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AND THE 
LOSER IS... 


Welcome to this 
week's Trends 
Journal: "AND THE 
LOSER IS... 
FREEDOM, PEACE 


AND JUSTICE" 


With no freedom, there can be no peace, 
and with no peace there can be no justice. 
Here in the U.S., the public has nothing. 


Our freedoms were stripped during the 
COVID-19 wars, there is no peace because 
our most powerful leaders and their 
media whores continue the 
hate-Russia-at-all-cost campaign, and 
there is no justice because any criticism is 
seen as an attack on the state and must be 
silenced. 


Things Are Getting Worse 


Before the Ukraine War began, inflation 
cost the average U.S. household an 
additional $296 per month. Sanctions 
imposed on Russia have not only hurt the 
Russians, but also the spiking inflation 
which is a result of the sanctions is being 
felt across the globe. 


For example, thanks to those U.S.-NATO 
sanctions imposed on Russia, today the 
Bank of Spain doubled its 2022 inflation 
forecast from 3.7 percent to 7.5 percent. 


In this week’s Trends Journal, we point 
out that JPMorgan Chase CEO Jamie 
Dimon warned of tough days ahead. He 
noted that the Ukraine War presents a 
“completely different circumstance than 
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what we've experienced in the past—and 
their confluence may dramatically 
increase the risks ahead.” 


No kidding? 


We had forecast this over several weeks 
ago when Russia invaded Ukraine and 
noted how the sanctions the West 
imposed on Russia would push inflation 
much higher and drag down economies. 
But now that Dimon sees it... it's official. 


The Trends Journal is the only magazine 
that puts you on-trend with analysis and 
forecasts to help you prepare, prevail, and 
prosper now and in the future. Please also 
follow us on our new Substack 
newsletter. 


Also, please remember to tune in 
tomorrow at 6 PM, EST, for my "Celente & 
The Judge" podcast with Judge Andrew 
Napolitano that provides insights and 
solutions from a judicial authority that you 
won't find anywhere else. 


Sincerely, 


Gerald Celente and the Trends Journal 
Team 


COMMENTS 


CLOWNS SENT: CHECK V 

It seems today's American leaders fulfill 
the bible’s words “There is no truth in 
them’ 


Joe Biden as President is a total disgrace. 
When I hear the song “send in the clowns’ 
I think of Joe Biden and his son 

Hunter Biden and lets us not forget the 
comedian clown Zelensky. The American 
press in general along with Television 
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are a disgrace and insult to the American 
people. 


I am on Vlads side as he has every right to 
protect his country from 

nato’s encroachment of his border. 
America should be ashamed of itself for 
electing a buffoon for President. 
American Television and most of the press 
are a big letdown to the American people. 


John Allen 


70’s REDUX WON’T SOLVE DEBT 
PROBLEM 

I take it you think the fed is trying to 
inflate the debt away? In the 70s that sort 
of worked but now if people try to get 
wage rises the corporations will just 
offshore the jobs. If people can't get wage 
increases it’s going to result in a lower 
standard of living for people 


david.brady 


SOCIAL DISTANCING NOW NO 
PROBLEM IN NYC OFFICES 

The big city governments loved bossing 
people around during COVID and deciding 
we needed to be kept 6 feet apart. Well 
now they are reaping what they sewed. 
Offices are now easily able to keep 
workers 6 feet apart. Like they say, be 
careful what you wish for. You may one 
day get it. 


John Kennedy 


REAL ESTATE NOT QUITE A BUBBLE 
To say Commercial Real Estate(CRE) is a 
bubble I disagree to a certain extent. You 
have to understand CRE is an umbrella 
term there are different asset types, yes 
one of them being office but there is also 
Retail (Shopping centers, malls, big-box 


retail, Grocery anchored stores..etc), 
Industrial (Distribution center, warehouse, 
large cold storage, Manufacturing 
plants...etc) Multifamily(any 
residential/apartment dwelling 5 units 
and above), Hotel/Motels, Self-storage, 
mobile home parks, Farm Land, 
Advertisement signs, Gas-Stations...etc. 


Each asset type has certain qualities 
unique to them, for example, a retail 
investor looks at how close is his shopping 
center to consumers vs. the Industrial 
investor who looks at how close is an 
industrial property close to a highway for 
semi-trucks to off-load. During the 
pandemic, the sectors that exceed 
above-average returns were multifamily 
and industrial. 


Why? Because stores were going online, 
and an increase in demand in warehouses 
and distribution centers. Then you also 
know that Apartments will never go out of 
style recession or not people need a place 
to live. I'd say in those hard times people 
aren't living in homes that they can’t 
afford instead they are downsizing, 
storing their stuff in self-storage and 
living in an apartment. Remember to say 
that CRE is going to collapse is like saying 
all sports were going to end because of 
the pandemic. Well, not E-sports 
(electronic sports), it thrived. 


Joseph Petit Frer 


THE WESTERN WORLD HAS HAD ITS 
RUN 

The elected and non-elected entities who 
control the policies of our country are the 
ones who have ruined it. Only by 
extension have we done it to ourselves. 
Unfortunately, not enough people have 
the ability nor the will to question their 
own beliefs and fantasies regarding 


personal liberty, democratic process and 
history. 


Meanwhile, these unrealistic cherished 
beliefs are constantly reinforced by a 
media doing the bidding of the 
behind-the-scenes powerful entities who 
seem not to exhibit any basic human 
qualities but rather are motivated by a 
pathological sense of greed and personal 
gratification at the expense of others. We 
have not yet hit rock bottom but when we 
do it may awaken a realization that 
freedom must be earned through 
vigilance, diligence and often blood. 


Michael Ullman 


THE CHARADE OF ELITE “CONCERN” 
Evidently the human species isn’t 
interested in generational survival. The 
supreme council of the ONE WORLD 
GOVERNMENT is in session in Dubai to 
launch the introduction of the CENTRAL 
BANK DIGITAL CURRENCIES by Herr 
Klaus Schwab. 


As anyone with any discernment can see, 
the GREAT RESET is on-track to enslave 
earth’s humanity under control of the UN, 
WO, WEF, MULTINATIONAL 
FOUNDATIONS, CORRUPT 
GOVERNMENTS and POLITICIANS, 
PHARMACEUTICAL INDUSTRIAL. 
COMPLEX, MILITARY INDUSTRIAL 
COMPLEX, YOUNG GLOBALISTS 
ORGANIZATION of the WEF, OLIGARCHS, 
BILLIONAIRES, TECHNOCRATS and 


Stand up for your individual freedom as a 
sovereign human created by GOD, not a 
TRANSHUMAN designed in a test tube or 
through modified DNA sequencing by 


MAD Medical Doctors and Scientists!!! 
Support a Nuremberg 2.0 Trial to bring 
these criminals to trial and render Justice 
for the human species before it is too 


harlow53 


MAKE IT RAIN 

The US and Darpa have been working on 
weather manipulation for years. You can 
go all the way back to Lyndon Johnson's 
speech foretelling the Air Forces goal to 
weaponize weather. There is a speech 
recorded at a meeting of the Council on 
Foreign Relations given by a senior US 
official speaking about Geoengineering. It 
is a flimsy argument that you make that 
smells like a troll. 


If you have lived on this planet for four or 
more decades then you will remember 
that you never used to see the trails left by 
planes that then morph into a cloud cover. 
In California we only see this activity now 
when oncoming storms are predicted. 


Imagine you were Bill Gates or Bezos or a 
group of billionaires looking into the 
future. You would realize that the 21st 
Century is all about fuel, food and water. If 
you could drought the most productive 
farmland in the world and then buy up 
that land for pennies on the dollar you 
would be well positioned for the coming 
era of neo feudalism. Food for thought. 


Derek Dammers 


Click here to support the TJ by using our 
links for products and services 


TRENDS ON THE U.S. ECONOMIC 
FRONT 


ECONOMIC OVERVIEW 
Let’s be stupid. Let’s play politics. Let’s play American politics. 
Look at the nation’s glorious track record. 


Politicians from both parties started and lost scores of war across the planet 
over the past 75 years that cost trillions, killed millions and destroyed nations. 


As far as education, America spends a lot to be stupid. According to the 
Organization for Economic Cooperation and Development, in 2018, the United 
States invested a total of $14,009 per student on primary to tertiary institutions 
compared to $10,454 on average across OECD countries. 


Yet, OECD states that nearly 52 percent of the United States population 25 to 34 
years old had earned a postsecondary degree—sinking America to 11th place 
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among the 38 countries. In math and science it doesn’t even win, place or show: 
In 2018, when the test was last administered, the U.S. placed 11th out of 79 
countries in science and ranked 30" in math. 


On the infrastructure front it’s another sick joke... pothole cities, crumbling 
bridges and a rotted rail and subway system. A ride on the New York City 
subway system is a night in Calcutta. 


Across the socioeconomic and geopolitical landscape the United States policies 
and dictates are quantitative and qualitative failures. 


Yet, despite its monumental failures, by its latest deeds, the “exceptional” nation 
has now sowed exceptional economic pain across the planet with its 
war— economic warfare— against Russia. 


And to double down on the suffering it will cause We the People, America’s allies 
that have teamed up with Washington to fight previous murderous wars of 
destruction... have joined the sanctions war against Russia. 


Idiots Delight 


To prove the idiocy, by the words of the Enforcer-in-Chief, President Joe 
Biden—the cowardly Vietnam War draft dodger who has fought with his mouth 
to champion every war the U.S. has launched since he began sucking off the 
public tit 50 years ago— admits the sanctions don’t work. 


When asked by a CBS News reporter during his 24 March press conference at a 
NATO summit in Brussels, why his latest round of sanctions would force Russia 
to back down in their fight against Ukraine when previous sanctions failed to 
deter the invasion, Biden snapped, “Let’s get something straight, you’d 
remember if you’ve covered me from the beginning, | did not say that, in fact, 
the sanctions would deter him. Sanctions never deter. You keep talking about 
that. Sanctions never deter.” 


“Never deter”? 


Then why impose them? 


In fact, Biden’s statement was, as is the American political way, an outright lie 
that he got away with. 


To illustrate the arrogance and duplicity of the Moron Gang in charge of 
destruction, on 11 February, two weeks before Russia’s invasion of Ukraine, 
White House National Security Adviser Jake Sullivan said "the president believes 
that sanctions are intended to deter." 


And this was a 4 March New York Times headline: “With Sanctions, U.S. and 
Europe Aim to Punish Putin and Fuel Russian Unrest— The Biden 
administration and European officials are crushing the Russian economy and 
stirring mass anxiety to pressure President Vladimir V. Putin to end his war in 
Ukraine.” 


TREND FORECAST: Before the Ukraine War began, Inflation cost the average 
U.S. household an additional $296 per month. To make a bad situation worse, 
the U.S./NATO sanctions against Russia will do nothing to stop the Ukraine war. 


Instead, as we noted since the Ukraine war began, we have said repeatedly in 
articles such as “West Paralyzes Russia’s Economy and West’s Economy is 
Paying the Price” (8 Mar 2022) and “War Scrambles Europe’s Hopes for 
Economic Recovery” (15 Mar 2022) that sanctions will harm the West in the near 
and long term more that Russia. 


TRENDPOST: Beyond the West, the sanctions are spiking inflation across the 
globe. For example, hitting the pocketbooks of the workers of the world, 
yesterday it was reported that yearly inflation in Turkey hit 61.14 percent... 
climbing to a new 20-year high. 


Of course, as we have been reporting, Turkey’s inflation spike is also the result of 
a series of interest rate cuts late last year demanded by its President, Recep 


Tayyip Erdogan, who opposes high borrowing costs. 
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Today, thanks to the Russian sanctions, the Bank of Spain doubled its 2022 
inflation forecast from 3.7 percent to 7.5 percent. 


No Backlash for Sanction Stupidity 


Again, the sanctions, as Biden clearly said, “do not deter” Russia’s invasion of 
Ukraine or the ongoing war, but despite their ineffectiveness their harmful 
implications are overlooked and accepted. 


Today Bloomberg quoted the U.K.’s National Farmers Union Dairy Board Chair 
Michael Oakes who said. “Rapid inflation of input costs, with fertilizer prices 
rising fourfold, animal feed rising by 70% and fuel costs continuing to soar, 
means that for most dairy farmers the cost of production is much higher than 
the price they are currently receiving for their milk.” 


German retailer Aldi Nord spokesperson Spokesman Florian Scholbeck told 
German press agency DPA."Since the beginning of the war in Ukraine, we're 
witnessing jumps in purchase prices that we have not experienced in this way 
before," and consumers could expect a 20-50 percent price hike on a variety of 
products 


And as a result of rising energy prices due to the sanctions and the Ukraine War, 
the German Retail Federation warned that price hikes will hit all the nation’s 
supermarkets. 


Doubling down on the rough road ahead, “The war in Ukraine and the sanctions 
on Russia, at a minimum, will slow the global economy—and it could easily get 
worse,” JPMorgan CEO Jamie Dimon wrote in his annual letter to shareholders. 


He noted that the Ukraine War presents a “completely different circumstances 
than what we’ve experienced in the past—and their confluence may dramatically 


increase the risks ahead.” 


No kidding? 


What we had forecast over several weeks ago when Russia invaded Ukraine and 
the implications of the sanctions the West imposed on Russia would have on 
pushing inflation much higher while dragging down economies was ignored, but 
now that Dimon sees it ... he made it official. 


TREND FORECAST: Yes, the economy will get worse. Dragflation: Economies 
will drag down as inflation spikes higher. Again, the facts are prevalent and 
cannot be denied. The sanctions placed on Russia have increased the already 
increasing inflation rates. 


On a bullshit about face, as the Wall Street Journal noted, Jamie Dimon wrote in 
his shareholder letter last year at this time that he predicted “ a ‘Goldilocks 
moment’—fast, sustained growth alongside inflation and interest rates that drift 
slowly upward. Instead, growth was accompanied by inflation that well outpaced 
expectations.” 


But in yesterday’s letter, referring to the massive amounts of cheap money 
pumped into the economic system and the low interest rates that let borrowers 
borrow cheaply, he wrote “In hindsight, the medicine... was probably too much 
and lasted too long.” 


Now Dimon is warning that the Federal Reserve may move interest rates 
“significantly higher than the markets expect.” 


The word on the Street is two, back-to-back .50 percent rate increases followed 
by .25 percent increases to bring the Fed rate to 3 percent by year's end. 


The higher rates go, the more it will cost to service debt for both the U.S. 
government—which has a debt to GDP ratio of more than 100 percent—and 
businesses and individuals. 

Therefore, we maintain our forecast that should interest rates hit 3 percent this 


year, equity markets will sink deep into bear territory (down 20 percent and more) 
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and the nation will sink into Dragflation: Negative economic growth and soaring 
inflation. 


TREND FORECAST: Mortgage News Daily reported today that the average rate 
on the 30-year fixed mortgage hit 5.02 percent. Year-to-date, when the housing 
market was booming, it was at 3.38 percent. 


As we had forecast, while home prices will rise in the near term, when the Fed 
rate hits 3 percent or more and mortgage rates climb to the 7 percent range, 
there will be a sharp slowdown in home sales and a drop in prices. Minus a wild 
card, such as expanding wars and wild inflation, we do not forecast a housing 
market crash. 


However, we do forecast a sharp downturn in the commercial office 
building/mall sectors as property values fall and loan defaults rise. 


MARKET OVERVIEW 


| LAST WEEK: U.S. equity markets rose last 
week after the major U.S. stock indexes 
turned in their worst quarterly performance 
since the COVID War began over two years 
ago. 


The Dow Jones Industrial Average ended 
the week by adding 0.4 percent and the NASDAQ 0.3 percent. The Standard & 
Poor’s 500 index also gained 0.3 percent on Friday, but managed only a 
0.1-percent improvement for the week. 


Also last Friday, the yield on the two-year treasury note closed above that for the 
10-year note. This “yield curve inversion” often has presaged a recession. 
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The yield on the 10-year note edged up to 2.374 percent from 2.324 on 
Thursday. Two-year yields settled at 2.430 percent. 


On Friday, the rate on the two-year Treasury bond reached 2.44 percent while 
the 10-year was at 2.38 percent. 


When The Street is confident in the future, long-term interest rates are higher 
than yields on short-term securities. When that ratio “inverts,” it signals jitters in 
the market about the economy in the near term. 


A number of recessions were set in motion following yield curve inversions. And 
there is the reality that considering the trillions of cheap money pumped into 
equities and economies, the high rates will induce a credit squeeze, pushing the 
nation into a recession. 


Prices fall as investors sell out of bonds, so yields rise to lure buyers back into 
the market. Higher short-term rates mean that investors are avoiding bonds that 
mature soon. 


The yield curve inverted briefly on 28 March, as we reported in “Yield Curve 
Inverts for First Time in 16 Years, Hinting at Recession” (29 Mar 2022) but 
reverted before the market closed that day. 

Treasury securities’ yields have closed higher for five of the past seven quarters 
as investors continue to anticipate the U.S. Federal Reserve making a series of 


interest-rate hikes to tackle inflation. 


Overseas, the Shanghai Composite Index gained 0.94 percent on Friday and 
Hong Kong’s Hang Seng was up 0.19 percent. 


The Nikkei 225 dipped 0.56 percent; South Korea’s KOSPI Index gave up 0.65 
percent. 


The pan-Europe Stoxx 600 added 0.54 percent. 
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FOR THE QUARTER: The Dow Jones Industrial Average dropped 4.6 percent 
during the quarter. The NASDAQ plunged 9.1 percent and the Standard & Poor’s 
500 index sank 4.9 percent. 


The disparity between the NASDAQ and S&P’s performance was the greatest 
since 2006, Dow Jones Market Data reported. 


Although being down almost 20 percent at one point during the quarter, the 
NASDAQ has since cut its losses in half. 


The Dow and S&P are about 6 percent off their highs for the period, safely 
removed from the 10-percent drop that defines a bear market. 


Markets were battered by relentless inflation running at the fastest clip since 
1982; commodity markets’ chaos wrought by sporadic COVID-related 
lockdowns as well as the Ukraine war and its resulting sanctions; and 
uncertainty over the U.S. Federal Reserve’s impending schedule of interest rate 
increases. 


Not all sectors fared poorly: the S&P’s energy sector rose 38 percent during the 
period, its best quarter since 2008. 


After rising as high as $139 a barrel immediately after Russia attacked Ukraine, 
oil prices ended the quarter barely above $100, even briefly trading below that 
mark on some days. 


Also, meme or “me-too” stocks such as Gamestop and AMC Entertainment 
added 30 percent in March as individual investors appeared to return to the 
markets. 


U.S. treasury bonds notched their most disappointing quarter since 1980, with 
the Bloomberg U.S. Aggregate Bond Index, which holds U.S. treasury bonds, 
high-grade corporate bonds, and mortgage-backed securities, losing 5.9 
percent over the three months (see related story in this issue). 


Some investors are concerned about disconnects between equities and other 
sectors of the investment market, The Wall Street Journal reported. 


The treasury bonds’ yield curve briefly inverted in March, often a signal of an 
impending recession, as we reported in “Yield Curve Inverts for First Time in 16 


Years, Hinting at Recession” (29 Mar 2022). 


After casting off almost 25 percent of its value early in the quarter, Bitcoin ended 
the period virtually flat. 


YESTERDAY: Stocks battled their way to another day of gains after a slow start 
thanks to gains in the technology sector. The Dow Jones Industrial Average 
edged up 0.3 percent. The NASDAQ was up 1.9 percent and the Standard & 
Poor’s 500 index grew by 0.8 percent. 


The S&P 500 has had three-straight weeks of gains despite some headwinds 
like inflation, the possibility that the Federal Reserve raises interest rates more 
than 2.50% this year, and uncertainty stemming from the Ukraine War. 


Twitter was one of the big winners after Elon Musk, the Tesla billionaire, 
announced that he purchased a 9.2 percent stake in the company. 


Musk seemed to be flirting with the social media giant, and has been an 
outspoken advocate of promoting free speech and less censorship. 


Oil and gas prices jumped after Russia's invasion of Ukraine. Oil recently hit a 
14-year high and the U.S. was forced to tap into its own oil reserves. 


Exxon Mobil Corp announced Monday that its first-quarter results could be a 
seven-year record, Reuters reported. Brent crude closed up 3 percent on the 
day to $107.53 a barrel. 


Bitcoin was down 1 percent on Monday to just below $46,000. Bitcoin surged 
last week to hit the $45,000 mark. 


Gold inched lower 0.4 percent to end Monday’s trading at $1,932.78 per ounce. 


Elsewhere, Europe’s Stoxx 600 scraped out a 0.9 percent gain, while the Nikkei 
225 gave up 0.25 percent, with the yen down 0.0081 percent against the dollar. 


The Shanghai Composite index gained 0.94 percent, the Hang Seng fell .95 
percent, and South Korea’s Kospi was up 30 points or 1.1 percent 


TODAY: With Ukraine peace talks making the news, European stocks closed 
higher with the Stoxx 600 inched lower .010 percent to 462.18. 


Earlier trading in Asia-Pacific, before the announcement of possible positive 
peace talks, stocks mostly rose, following a sharp drop in oil prices overnight. 


Hong Kong’s Hang Seng index was up nearly 2.10 percent, Shanghai composite 
increased .94 percent and Japan’s Topix closed down 0.23 percent and its 
Nikkei 225 closed up .19 percent. 


Haruhiko Kuroda, the Bank of Japan (BOJ) governor, warned Tuesday that the 
yen’s fluctuations and recent declines could impact its imports sector, which 
could have a negative impact on the country’s emergence from COVID-19 
outbreak, Reuters reported. We pointed out last week that the currency is 
hovering near a six year low. 


“The recovery from the pandemic may be pausing," Shunsuke Kobayashi, chief 
economist at Mizuho Securities Co, told Japan Today. “Even if crude oil prices 
fall from current levels toward $80 a barrel, it would still be hard for the 
Japanese economy." 


TREND FORECAST: While inflation is still moderately low in Japan compared to 
other nations, as we have noted, should the Ukraine War escalate and more 
sanctions be placed on Russia, and/or military conflict breaks out between Israel 
and Iran and oil prices spike, energy dependent Japan’s inflation numbers will 
soar, forcing the BOJ to raise interest rates. 


On fears of rapidly rising interest rates, in the U.S., the Dow lost 280.7 points, or 
0.8 percent, the S&P 500 fell 1.26 and the tech-heavy Nasdaq slumped 2.26 
percent to close at 14,204.17. 


GOLD/SILVER: Last week, gold closed at $1,920.00 per ounce and silver at 
$24.74 per ounce. And today, despite fears rising that the Fed will aggressively 
raise interest rates, gold—highly sensitive to rising rates since they increase the 
opportunity cost of holding non-yielding bullion—while down, was up a bit from 
last week. So too were silver prices. 


And it should be noted, that demand for the safest of safe-haven assets, gold, 
persists as more new sanctions are being imposed on Russia, since the tighter 
the sanctions, so too are the prospects for higher inflation rates. And the higher 
inflation rises, so too will gold and silver prices rise. 


Today gold fell $9 to close at $1,925 per ounce, and silver fell 0.75 percent to 
finish the day at $24.41 per ounce... around the same prices as last week. 


TREND FORECAST: As we have noted, with inflation at its highest levels in 40 
years before the Russian invasion of Ukraine—and now the sanctions imposed 
on Russia that have ratcheted inflation much higher—with the U.S. and NATO 
now announcing yet more sanctions inflation will rise. Thus, despite rising 
interest rates, rising inflation rates will keep precious metals prices at, or above, 
their current range. 


Also, should tensions increase between Israel and Iran, which are again ramping 
up, both precious metals and oil prices will move higher. 


And, the higher geopolitical tensions rise, the higher inflation rises, the deeper 
economies and equities will fall... and the higher precious metals will rise. 


We maintain our forecast, that on the downside, should gold prices fall below 
$1,850 per ounce, they can sink down to the low $1,700 per ounce level. For 
gold to maintain strength and move higher, prices must solidify above $2,200 per 
ounce. 
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OIL: Brent crude oil ended last week at $104.39, down 11 percent in the biggest 
weekly drop since 2011 after president Joe Biden announced a plan to release 
one million barrels of oil from the U.S. Strategic Oil Reserve every day for the 
next six months. 


Today, following the announcement that the European Union is imposing new 
sanctions on Russia that will hit its energy sector and tighten the global supply 
change, oil prices rose today. 


Brent crude was up 63 cents at $108.16 per barrel and WTI moved up 47 cents 
to close at $103.70 per barrel. 


TREND FORECAST: With extended COVID lockdowns in Shanghai and fears of 
a slowing economy, Brent Crude may continue to say in the low $100 per barrel 
range. 


Oilprice.com reported that oil data analytics firm OilX said the Energy Information 
Administration has significantly overestimated compared to the final monthly oil 
demand; "US weekly data significantly overestimated total monthly oil demand, 
not just in other oils, but also for road fuels," OilX said in a post on Twitter. 


The analytics company said weekly March estimates showed demand strength 
has been weakening, and that "This may turn out even weaker if recent errors vs 
monthlies continue in a similar fashion. " 


What may drive oil prices back higher are more sanctions on Russia, the failure 
of nations to pay for Russian oil in rubles as demanded, escalating tensions with 
Israel and Iran or other Middle East implosions... and/or a failure to make a deal 
with Iran so that sanctions are lifted and they can sell more oil. 
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Strategic Reserve Outflows 


President Joe Biden has announced he is ordering the release of a million 
barrels of oil from the U.S. Strategic Petroleum Reserve every day for the next 
six months to help reduce prices for gasoline and other oil-based necessities. 


The release is a response to the global spike in oil prices after oil deliveries out 
of Russia, the world’s second largest producer, were interrupted by the Ukraine 
war and OPEC refused to increase production. 


The average U.S. gasoline price topped $4.30 a gallon last month, according to 
the U.S. Energy Information Administration, with prices reaching beyond $7 in 
parts of California. 


The “record release will serve as a bridge until the end of the year when 
domestic production ramps up,” the Biden administration said in an 
accompanying statement. 


Oil prices dropped sharply ahead of the announcement. 


The release should help reduce fuel prices this year but will not address 
structural imbalances in the global oil market, Goldman Sachs analysts wrote in 
a 31 March note to clients. 


Consumers also should not expect a sudden, sizable drop in pump prices, 
economist Ed Bell at Emirates NBD said in a CNBC interview. 


“Markets are still going to be focused on supply going forward and the lack of it 
that we’re going to be seeing from Russia, the incremental additions we’re going 
to be seeing from OPEC+, and, so far, the lack of response from U.S. producers 
to high prices,” he said. 


“For the longer term, this is a bit of a risky strategy for the U.S. to draw down its 
[strategic reserve] so heavily [as] we’re going into the more heavy-use summer 


months,” he added. 
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“We’re going to be drawing down inventories just as we’re going to be needing 
them in a time of uncertain supply conditions.” 


If the world oil market remains tight for the foreseeable future, the drawdown 
helps “underpin a bullish case for oil prices” over the next 24 months, Bell said. 


To ease gas prices’ bite on consumers, Connecticut, Florida, Georgia, and 
Maryland have suspended all or part of their gas taxes. California governor 
Gavin Newsom has proposed sending every vehicle owner in the state a $400 
debit card and making public transit fare-free for three months. 


TREND FORECAST: Domestic oil producers are not yet boosting production 
because their financial backers are insisting instead that the companies hoard 
cash and pay stockholders higher dividends, as we reported in “U.S. Oil Industry 


Will Not Raise Output, Executives Say” (29 Mar 2022). 


If OPEC continues to refuse to pump more oil, the likelihood will grow that U.S. 
producers will convince their financiers to boost production enough to keep an 
oil shortage from crashing the economy but not so much that prices fall greatly. 


If U.S. oil companies fail to respond to the growing crisis by mid-summer, the 
chances increase that Biden will invoke the Defense Production Act here as well 
and order oil companies to raise their output. 


More broadly, history has shown that as oil prices increase, so does public 
interest in renewable energy and cars fueled by green power sources. 


BITCOIN: As we go to press, bitcoin down about $1,000 from last week, is 
trading at $45,885 per coin. Having found strength in this range, the next point 
of substance will be in the $50,000 per coin range. 

TREND FORECAST: We maintain our trend forecast that when bitcoin solidly 
breaks above $55,500 per coin, it will head toward new highs. 
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We also forecast, the downward breakout point would be hit should prices fall 
below $25,000 per coin. If they go that low, bitcoin could well fall back to the 
$10,000 range. 


As we have been noting for over five years, a major factor in forecasting the 
future price of bitcoin and other crypto currencies is dependent upon 
government regulations. 


(For more crypto trends and forecasts, please see our TRENDS IN CRYPTOS 
section.) 


TREASURY YIELDS JUMP, BOND MARKET POSTS WORST QUARTER IN 40 
YEARS 


Despite the late March rally in yields, bonds 
notched their worst quarterly performance 
since the 1980s, due to inflation and 
growing certainty that the Fed will boost 
interest rates by a half-point at its meeting in 
May. 


The Bloomberg U.S. Aggregate Bond Index, which holds U.S. treasury bonds, 
high-grade corporate bonds, and mortgage-backed securities, lost 5.9 percent 
over this year’s first quarter, its worst showing since 1980. 


Today, the 30-year mortgage rate pushed above 5 percent, the highest level 
since one day in 2018. 


During this year’s first quarter, yields on two-year treasury securities rose the 
most in any quarter since 1984 and the five-year yield grew the most since 1987. 


Yields rise when bond owners sell. Yields climbing sharply is a signal that bonds 
are not popular investments. 
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Bonds have long been seen as a safe haven for value during turbulent times. 


However, the U.S. Federal Reserve’s schedule of rising interest rates, the 
Ukraine war, and untamed inflation have all robbed bonds of their allure. 


Investors are reluctant to lock in current interest rates when rates could be 
higher in the future, costing today’s investors profits. 


In the long term, higher interest rates could cool inflation and even throw the 
economy into recession, a scenario in which bonds would fare better than most 
other investments. 


TREND FORECAST: Long-term expectations of higher interest rates are likely to 
keep hammering bonds. 


And while the Fed has indicated that it expects to set rates to at least 2 percent 
by the end of this year—and the interest-rate derivatives market shows investors 
expect rates to climb to at least 3 percent in 2023—should inflation keep its pace 
and geopolitical tensions ensue, interest rates, as we noted above, will hit the 3 
percent range. 


And while The Street expects interest rates to fall quickly once inflation has been 
halted—so that consumer spending can bounce back—we see a much more 
complicated scenario with various geopolitical events keeping inflation levels 
high... along with interest rates. 
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WHILE STOCKS TANKED, COMMODITIES BOASTED BEST QUARTER IN 31 
YEARS 


In this year’s first quarter, commodity 
prices soared on relentless inflation 
worsened by the Ukraine war and Western 
sanctions. 


The S&P GSCI, which monitors prices across an array of commodities, shot up 
29 percent over the past three months, its best quarter since 1990. 


The U.S. oil price has gained 33 percent this year. Globally, corn prices are up 
26 percent and wheat is 33 percent more expensive, reaching its highest price 
since 2010, The Wall Street Journal reported. 


Aluminum, copper, nickel, palladium, and a range of other essential minerals 
have booked new record prices. 


Freeport McMoran, a mining and energy powerhouse, has seen its share price 
rise ninefold since March 2020; so has Devon Energy. 


The market cap of Marathon Oil and Halliburton, a major oilfield service provider, 
has soared sevenfold since the COVID War began. 


However, commodities are inherently volatile and prices could tumble if Ukraine 
and Russia agree to a cease-fire, the WSJ noted. 


“Commodities are hot right now but it’s hard to know when they run out of gas,” 
partner Louise Willmering at Crewe Advisors told the WSJ. 


TREND FORECAST: Commodity prices will stay strong despite a slowdown in 


consumer spending as long as supply chain disruptions continue in many 
sectors and the Ukraine War and sanctions keep driving up a range of 
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commodity prices much higher... as we reported, since the Russian invasion 
began on 24 February. 


A slowdown in economic growth does not necessarily signal a slowdown of 
inflation... as evidenced by inflation and interest rates hitting new highs in 
impoverished and developing nations. 


STOCK BUYBACKS CONTINUE AT RECORD PACE 


$319 billion in stock repurchases as of 28 
` March, compared to $267 billion for the 
same period last year, Goldman Sachs 

| reported. 


This surpasses the previous record of $234.5 billion in stock buybacks, set in 
last year’s third quarter, as we reported in “Corporate Stock Buybacks Set 
Record” (21 Dec 2021). 


Companies that recently made their first stock issues also are buying their 
shares. 


Usually, recently listed firms use their cash to fund operations and expansion. 
However, share prices have dropped so much that many of these companies 
find their shares at bargain prices. 


The stock price of companies listed in the small-cap Russell 3000 index has lost 
an average of 30 percent so far this year, the Financial Times noted. 


Reducing the number of shares in circulation can boost demand for a stock and 


also increase earnings per share, often a key factor in determining executive 
bonuses. 
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Earnings per share are expected to fall this year, pushed down by inflation, 
ongoing shortages of materials, higher labor costs, and disrupted supply lines, 
the FT said. 


“The breadth of different industry groups buying stock is the highest we’ve seen 
in a few years and volumes have increased,” Michael Voris, Goldman Sachs’ 
chief of structured equity, told the FT. 


“That’s much more due to the market backdrop as opposed to anything else,” 
he added. 


“Companies expect things will continue to be fairly positive so they’re using their 
cash to buy back shares instead of keeping it on the balance sheet,” Craig 
McCracken, co-head of equity capital markets for Wells Fargo, said in an FT 
interview. 


Many companies are speeding their purchases of large blocks of their stock 
while prices are still low, the FT said. 


“Accelerated repurchases send a strong signal to shareholders because the 
cash is committed to buy the stock upfront,” Voris pointed out. 


The repurchases are buoying earnings for investment banks, which have seen 
their fee earnings sag because stock offerings and other capital-raising activities 
have slackened, according to the FT. 


TREND FORECAST: As we noted in “Corporations Return to Buying Their Own 
Stock” (18 May 2021), stock buybacks enrich shareholders and executives and 
leave less of a company’s funds to invest in research, development, new 
equipment, new products, and in paying their workers enough to keep up with 
inflation. 


As the economy moves from slowdown to recession to our Top 2022 Trend of 
Dragftlation, the buyback trend will fade, removing this false support from equity 


prices, which will slide as stock supplies outstrip demand. 
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SLAVELANDIA: U.S. WORKERS GO BROKE BETWEEN PAYDAYS, CEO’S 
SALARIES HIT NEW HIGHS 


About 20 percent of U.S. workers — roughly 
one in five—run out of money between 
paychecks, up from 15 percent a year ago, 
a February survey of 3,000 adults by Salary 
Finance found. 


Among respondents, 25 percent said they 
find it harder to afford necessary expenses and a third are unable to save any 
money. 


Inflation is eating any cushion out of people’s incomes. Prices rose at an annual 
rate of 7.9 percent in February, while U.S. salaries and wages added only 5.1 


percent over the period, according to the Bureau of Labor Statistics. 


Despite strong gains in pay, people effectively have less purchasing power now 
than they did a year ago. 


The problems are worst among low-to moderate-income households, the survey 
reported. 


Low-income earners must direct a larger share of their incomes to 
transportation, food, and housing costs than those earning more. 


People with annual incomes below $50,000 have the hardest time making ends 
meet, economist Kayla Bruun at Morning Consult told CNBC. 


Rich Get Richer 


And as we note in this Trends Journal, while the middle class shrinks and 
inflation outpaces wages, CEO’s are making more money and heading for a new 
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record. (See “CORPORATE WELFARE: LUCRATIVE TAX BREAK FOR THE 
LUXURIOUS” in this issue.) 


TRENDPOST: The Salary Finance survey adds evidence to past polls that a 
$100,000 income often is not enough to afford the conventional “American 
Dream” of a detached house in the suburbs with two cars and a college fund for 


the kids (“$100,000 Income, Chump Change? Can’t Afford “American Dream,” 


11 Jan 2022) and that Americans need an annual income of $128,000 to feel 


financially secure (“Middle Class? Forget About It. Americans Need $128,000 a 


Year to Feel Financially Secure,” 18 Jan 2022). 


TREND FORECAST: The descent of the U.S. economy into Dragflation will 
continue to thin out the American middle class, sparking social turmoil, unrest, 
and new political movements. 


TREND FORECAST: Our “OFF WITH THEIR HEADS 2.0” trend from December 
2019, forecasting the global rise in anger directed at the 1 percent, was already 
spreading globally prior to 2020’s COVID War. 


As the gap between the rich and poor widens, so, too, will the animosity 
between the “haves” and “have nots.” And as the Bigs keep getting 

bigger, income inequality will be a key platform in the formation of new political 
parties across the globe. 


Gated communities will increase in popularity, and more private security will be 
hired by the haves who will be gangland targets. 
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WAGE GROWTH SLOWS 


March, a gain over February’s feeble 0.1 
a percent rise, but still lower than the monthly 


X | 0.5-percent climb wages experienced over 
T. the preceding six months, The Wall Street 
a N Journal reported. 
Wages overall were up 5.6 percent year on year last month, while U.S. inflation 


ran at an annual rate of 7.9 percent in February, taking a large share, if not all, of 
the additional purchasing power workers gained over the past 12 months. 


. l U.S. workers’ pay grew 0.4 percent in 
ES 


The slowdown indicates that more people are returning to work, easing pressure 
on employers to dangle higher pay to attract employees. 


The proportion of American adults either working or actively looking for a job 
reached 62.4 percent in March, the most in two years but still notably below 
2019’s pre-COVID 63.6 percent. 


Wages for construction labor rose 6.2 percent in March, the largest annual boost 
in almost 40 years. In transport and warehousing, the annual wage gain was 

11.1 percent, the most since the U.S. labor department began keeping track in 
1973. 


Pay for leisure and hospitality workers rocketed up 14 percent but the rate of 
increase has slackened for the past three consecutive months, the WSJ noted. 


TREND FORECAST: The U.S. Federal Reserve will not be bold enough to raise 


interest rates high enough to tame inflation. To do that, rates should be close to 
7 percent now, more than 10 times what they are. 
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However, a hike of several hundred basis points over a few months, as we have 
forecast, will shock the economy into recession or worse, a fate the Fed will want 
to avoid. 


Instead, U.S. households will see their purchasing power continue to disappear 
until the economy finds its own way to a recession, then Dragflation, which we 
have named as a Top 2022 Trend. 


MORTGAGE RATES CLIMB TO HIGHEST SINCE 2011 


The U.S. average interest rate on a 
fixed-rate, 30-year mortgage reached 4.67 
percent last week, the highest rate since 
December 2018, the Federal Home Loan 
Mortgage Corporation reported. 


The rate stood at 3.22 percent at the 
beginning of this year and now is closing in on 5 percent, a rate not seen since 
2017. 


Higher rates had been widely expected as the U.S. Federal Reserve began 
signaling rate increases last year and likely will continue to rise; the Fed is poised 
to raise rates several more times this year, as we have reported in “Fed Raises 
Rate, Signals More to Come” (22 Mar 2022) and other articles. 


However, rates have climbed higher faster than most analysts expected, 
according to The Wall Street Journal. 


Typically, higher rates slow housing sales, but analysts and brokers think that 
might not be so now. 
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The number of mortgage applications for home purchases has risen in three of 
the four most recent weeks, according to the Mortgage Bankers Association 
(MBA). 


The inventory of homes for sale is about a 1.6-month supply, a record low, the 
National Association of Realtors reported. 


“It’s going to take a pretty healthy increase in rates to moderate demand” for 
houses, president Phil Shoemaker of mortgage lender Homepoint Financial 
Corp. told the WSJ. 


However, loans to refinance mortgages will make up only 33 percent of 
applications this year, compared to 59 percent in 2021, the MBA said. 


One year ago today mortgage rates were at 3.38 percent. Today, Mortgage 
News Daily reported that the average rate on the 30-year fixed mortgage hit 5.02 
percent. 


With the exception of two days in 2018, not since 2011 have rates crossed that 
threshold since 2011, save two days in 2018. 


TREND FORECAST: As interest rates rise, home prices stay high, and the U.S. 
and world economies weaken, more recent home buyers will find they owe more 
on their overpriced homes than they are now worth. 


Unlike the 2007 housing bubble that led to the Great Recession, relatively few 
borrowers now have variable-rate mortgages. 


However, owing more on a mortgage than selling a house will bring, will keep 
many of those buyers locked into their houses for longer than they would like, 
further shrinking the inventory of available houses worth buying and keeping 
home prices higher than they otherwise would be. 
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U.S. ECONOMY ADDS 431,000 JOBS IN MARCH 
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The U.S. labor market grew by 431,000 jobs 
last month as higher wages and rising 
prices drew more people back to work. 


March marked the 11* consecutive month 
of job gains of more than 400,000, the 
longest such run since 1939, according to the U.S. labor department. 


Retail, restaurants, and manufacturing all showed strong hiring. 


The March unemployment rate ticked down to 3.6 percent from 3.8 in February, 
almost reaching the 50-year record low of 3.5 percent set in February 2020. 


The waning of the COVID virus also drew people back into the labor force. 


In March, 900,000 people reported being unable or unwilling to seek work 
because of the virus, compared to 1.2 million the month before, the labor 
department said. 


The labor force participation rate—the number of people working or actively 
looking for a job —edged up to 62.4 last month. It was 62.3 in February. 


The rate is still below the 63.6 percent rate in 2019 before the COVID War began. 


Also in March, more than 300,000 women took jobs and made up most of the 
labor force’s gains. Still, fewer women are in the workforce now than before the 
COVID era, while the number of men now equals or surpasses the pre-COVID 
level. 


Average worker pay shot up 5.6 percent in March, year over year, although wage 
gains slowed their rate of growth in February and March, indicating that 


employers are having less trouble hiring. 
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However, the economy remains 1.6 million jobs smaller than in February 2020. 


TREND FORECAST: Companies still struggle to find workers, there are more 
open jobs than there are people unemployed, and the Great Resignation 
continues, with 4.4 million workers quitting their jobs in February, Labor 
Department figures show. 


Almost a third of workers who switched jobs in the past two years are earning a 
package of wages and bonuses 30 percent more valuable than in the jobs they 
left, according to a Conference Board survey. 


As the COVID War winds down, which we had forecast back at the beginning of 
the year that it would do so by the end of March to mid-April—despite the 
current inflation spikes, economic uncertainties and Ukraine War worries — job 
growth will continue. 


CONSUMER SPENDING SLOWS IN FEBRUARY 


€ 
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U.S. consumer spending grew by 0.2 
percent in February, sharply slower than the 
2.7-percent gain in January, the U.S. 
commerce department reported. 


Spending on services, such as restaurant 
meals, expanded by 0.9 percent while the 
purchase of goods slipped 1 percent. Vehicle purchases were off 4 percent, due 
largely to the ongoing shortage of computer chips and rising sticker prices due 
to higher costs for key materials. 


In January, spending surged as the Omicron variant ebbed, while in February 
consumers felt the impact of inflation, according to The Wall Street Journal. 
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Net incomes, adjusted for inflation, fell for the seventh consecutive month, 
reaching their lowest level since the COVID War began in March 2020, the 
department said. 


Consumer prices added 0.6 percent for the month and 6.4 percent year on year, 
according to the Personal Consumption Expenditures Price Index, a 40-year 
record. 


“The outlook is definitely not as rosy as it was,” Bank of America economist Alex 
Lin said to the WSJ. “We’re expecting growth to slow down and consumer 
spending to slow with it.” 


Still, strong demand for items in short supply should keep consumer spending 
growing in the months ahead, analysts told the WSJ. 


TREND FORECAST: About 70 percent of the U.S. economy depends on 
consumer spending. As unchecked inflation forces consumers to sit on their 
wallets, the economy’s trajectory toward recession and Dragflation will 
accelerate. 


Already sales of consumer staples are waning. As reported in The Wall Street 
Journal, sales volumes have begun to fall in a number of categories, and people 
are buying staple mainstays in smaller quantities. 


Before and during the height of the pandemic, sales volumes of staples 
increased even as prices rose. 


According to a Bernstein analysis of Nielsen figures, on 22 February [two days 
before the Ukraine War began] volume sales of cereal were down 7.2 percent on 
a two-year compound basis; cleaning product volume sales fell 5.1 percent while 
prices for products in those categories rose 9.5 percent and 7.2 percent 
respectively. 
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TOP TREND 2022: SELF-SUFFICIENCY. BIDEN WILL INVOKE WAR 
POWERS 


President Joe Biden will invoke the Defense 
Production Act to increase production of 
cobalt, graphite, lithium, manganese, nickel, 
and other key materials needed for electric 
vehicles and grid-scale batteries in an 
attempt to ease U.S. dependence on foreign suppliers and, longer-term, on oil 
imports. 


The law, when activated by presidential order, gives the government the power 
to make loans or grants to companies carrying out work deemed essential to 
national security and to order companies to prioritize supplies under government 
contracts over private ones. 


However, the Biden administration is not planning to buy minerals directly, a 
person familiar told the Financial Times. 


Instead, the directive would fund mining feasibility studies, safety improvements, 
and technologies that extract minerals from mine waste. 


After Biden ordered a review last year of the U.S.’s critical supply chains and 
their vulnerabilities, the energy department predicted a coming boom in electric 
vehicles (EVs) and laid out a plan to ensure supplies of essential materials. 


The department has budgeted almost $3 billion to counter U.S. dependence on 
China for lithium, the key ingredient in EV batteries, by developing domestic 
supplies. 


Biden’s infrastructure bill also budgeted $7 billion over five years for processing 
related minerals and recycling used EV batteries. 


TRENDPOST: We named the move toward Self-Sufficient economies as a Top 
2022 Trend which we released last November. China pursued the trend with its 
Qual circulation policy of forging an economy balanced between domestic 
consumption and manufacturing for export. 


The Ukraine war and long-term supply chain disruptions that are resulting from it 
have strengthened the trend and emphasized this crucial shift in the global 
economic structure. 


As global tensions increase and sanctions cut off supplies of basic commodities 
and essential materials, progressive nations will move toward Self-Sufficiency. 
Indeed, it will also become a political rallying cry for progressive movements. 


U.S. LNG SHIPMENTS TO EUROPE TIGHTEN DOMESTIC GAS SUPPLIES 


To aid Europe as it seeks to end its 
dependence on Russian natural gas, the 
U.S. is maximizing its shipments of liquefied 
natural gas (LNG) across the Atlantic, a 
policy decision that has tightened gas 
supplies at home and kept prices high. 


The amount of gas stored in the U.S. is now 17 percent below its five-year 
average, according to the U.S. Energy Information Administration (EIA), even 
though domestic production has now exceeded pre-COVID levels. 


U.S. prices for natural gas deliveries in May closed at $5.605 per million BTUs 


on 30 March, up 50 percent this year and more than double the price 12 months 
ago. 
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The last time gas prices spiked so dramatically was in 2008 as the Great 
Recession was setting in. Since then, a prolonged recession and the boom in 
fracked gas from shale have kept prices toward their historic lows. 


The COVID War curbed economic production and gas demand, sending prices 
below $2. 


Now the post-COVID economic recovery, OPEC’s refusal to boost oil 
production, and the war in Ukraine have conspired to push oil and gas prices 
back toward the higher side of their historical levels. 


“We are in a new phase for U.S. gas markets,” commodity strategist Ryan 
Fitzmaurice at Rabobank told The Wall Street Journal. 


He expects domestic gas prices to range between $4.50 and $6 for the 
foreseeable future, compared to the $2-to-$3.50 range that defined the market 
during the past several years. 


Gas will end this year at $4 to $5.50, according to oil and gas executives 
surveyed last month by the Federal Reserve Bank of Dallas. 


In 2025, more LNG terminals will be completed, enabling the U.S. to export even 
more gas, which will raise prices closer to costlier international levels, Samantha 
Dart, an analyst at Goldman Sachs, said to the WSJ. 


“U.S. gas demand will be primarily driven by U.S. LNG export capacity 
additions,” she wrote last week in a note to clients. 


The U.S. surpassed Australia and Qatar last year to become the world’s largest 
LNG exporter. In late March, president Joe Biden pledged to more than double 
the volume of LNG that the U.S. sends to Europe in coming years. 

U.S. LNG exports will average 11.3 billion cubic feet per day this year, 16 


percent more than a year ago, the EIA predicted. 
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Soaring gas prices in Europe over the past 12 months have made it 
cost-effective to import U.S. LNG instead, especially now that future gas from 
Russia— which makes up about 40 percent of European supplies —is in doubt. 


Rising gas prices have contributed to U.S. inflation, pushing up prices for 
everything from steel to fertilizer and handing Americans some of their highest 
home heating bills in a decade. 


TREND FORECAST: Rising natural gas prices add pressure on domestic 
producers to expand production. However, there is little slack in the U.S. gas 
supply: as noted above, U.S. gas flows now exceed 2019 volumes. 


The Biden administration probably is already eyeing a plan to invoke the Defense 
Production Act to order oil and gas producers back into the field later this year to 
meet domestic needs as well as to fulfill U.S. commitments to Europe to increase 
LNG deliveries. 


REAL ESTATE INVESTORS TARGET SMALL PROPERTIES 
RSs N See i i mg EN, -| 


While private equity giants buy portfolios of 
warehouses and entire housing 
developments to rent out, a new breed of 
real estate investor is putting money into 
—_ buildings leased to gas stations, doctors’ 

_ Sells offices, and neighborhood grocery stores, 
The Wall Street Journal found. 


Since mid-2020, a growing number of investment funds have been buying 
properties occupied by single tenants, the WSJ said. 


New York City landlord Withco, which signs lease-to-own agreements with small 
businesses, recently assembled a $30-million investor fund that drew money 
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from Canaan Partners, Founders Fund, and individuals including athlete Venus 
Williams and actor Will Smith. 


Its recent acquisitions include buildings leased by a medical massage spa in 
Pennsylvania, a Mexican restaurant in New Mexico, and a grocery store in 
Tampa. 


Withco believes that offering small businesses a chance to own their places of 
business will attract backing from socially conscious investment funds. 


With prices climbing for more conventional real estate investments and interest 
rates on the rise, these investors see more room for growth in odd corners of the 
real estate world, including cold-storage depots and short-term rental houses. 


Conventional real estate trusts avoid properties used by small businesses 
because those enterprises are more likely to fail and stop paying rent, the WSJ 
said. 


Keyway, another trust, minimizes that risk by specializing in medical office 
properties, which have held tenants through the last two years more consistently 
than spaces taken by clothing stores, gyms, or restaurants, CEO Matias Recchia 
told the WSJ. 


Keyway already has put about $50 million into such properties and plans to 
invest another $200 million. 


The company minimizes the risk of vacancies by getting to know a single 
industry and doing due diligence to determine how likely a tenant is to remain in 


business, Recchia explained. 


In general, single properties with small tenants are no more risky than large 
ones, he says. 


“Starbucks or Dunkin’ Donuts also close locations,” he pointed out. “There is 
risk associated with any investment in real estate.” 
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TREND FORECAST: Big and small, far and wide, the trend for private equity 
groups and buyout firms to buy up the world continues unabated. And, when the 
world sinks into Dragflation, buying out the smalls—along with the Bigs buying 
up the residential housing and the “Bigs Getting Bigger”—will slow down a bit... 
but continue unabated. 


NEW YORK OFFICE WORKERS EXPECTED TO SLASH CITY SPENDING BY 
HALF 


Since the beginning of the COVID War, we 
have predicted the collapse of New York 
City’s commuter economy: most employees 
working at home will never return to the 
Office full-time, robbing shops and 
businesses of the customers they need to 
survive and thus shrinking city tax revenues. 


Now someone has calculated the dollar value of those losses. 


The average New York City office worker currently plans to spend only 51 
percent of work time in a central office, which will cut the person’s annual 
downtown spending from the pre-COVID average of $12,561 to $6,730, 

according to economist Nicholas Bloom, a Stanford University professor. 


Brown presented his calculations on 24 March at the Federal Reserve Bank of 
New York’s “Future of New York City” conference. 


The city’s office occupancy rate on a typical workday is now 36 percent, 


according to ID card swipes counted by Kastle Systems, slightly below Kastle’s 
ten-city average of 40 percent. 
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The $5,831 per commuter difference multiplied by the one million daily 
commuters that came into the city every work day pre-COVID, according to city 
data, would have injected $5.831 billion into the city’s economy. 

If only 36 percent of those workers come to a central office on a typical 
workday, the annual loss would amount to $3.9 billion. 


New York City is second to San Francisco in the amount of time workers plan to 
spend remotely but leads in the amount of downtown spending lost, Bloom 
estimated. 


Corporate executives and New York mayor Eric Adams have pushed employees 
to return to central offices full-time. 


However, multiple surveys have shown that workers have embraced remote 
work, plan to continue it, and many have vowed to quit their jobs if not allowed 
to work remotely, as we reported in “One-Third of U.S. Workers Will Quit if 
Forced to Return to Office” (9 Mar 2021). 


Even so, companies will not greatly reduce their office space, Bloom predicted, 
adding that most workers will stay home on Mondays and Fridays and will be at 
central offices at the same time on other workdays. 


“It’s not cataclysmic” for office landlords, he said. 


In the future, about 25 percent of work time will be spent remotely, Bloom 
forecast, with productivity growing by 5 percent as children return to in-person 
schooling, remote technologies become smoother, and workers adapt to hybrid 
schedules. 


“Employees value working from home,” Bloom said. “It’s a huge hiring and 
retention policy. Why wouldn’t you do something that makes them more 


productive and happier?” 


TREND FORECAST: Even if most workers will congregate at central offices on 
the same day, businesses already are shedding office space and will continue to 
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do so, as we have detailed in articles such as “Corporations Continue to Shed 
Office Space” (13 Jul 2021) and “HSBC Endorses Remote Work Model, Slashes 
Travel Budget” (14 Sep 2021), among others. 


Landlords will take a hit. We reported in our Real Estate Industry Update of 13 
April, 2021 Fitch Ratings’ calculation that allowing the nation's office workers to 
spend a day and a half at home each week would reduce office space needs 
enough to cut landiords' profits 15 percent; three days a week would slash 30 
percent from profits, Fitch said. 


At the back of the line, after office occupancy shrinks and retail shops and 
commuter-dependent businesses close, are the cities themselves. Empty 
storefronts and less-valuable office towers shrink the tax bases cities need to pay 
for services—and fewer services make a city a less-desirable place to live, 

driving residents out (as happened during the COVID War) and reducing 
revenues even further in a downward spiral. 


PLAN TO TURN NEW YORK’S VACANT HOTELS TO HOUSING NOT 
WORKING 


Although the state of New York budgeted 

$100 million to help nonprofit organizations 
%™ convert empty New York City hotels into 
affordable housing, legislators have yet to lift 
regulations that block the conversions and 
the funds remain largely unspent, Bloomberg 
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reported. 
Two nonprofits have expressed interest in converting the spaces. However, they 


have yet to file applications because existing zoning ordinances and building 
codes would make the projects too expensive and time-consuming, they said. 
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Securing a permit to convert a building’s use from commercial to residential can 
take a year or more and triggers a requirement that every flat has its own 
bathroom and kitchenette, which would require massive renovations in a former 
hotel building. 


“We have this desperate need for low-income and affordable and supportive 
housing and we haven’t been able to move these deals forward,” Brenda Rosen, 
CEO of housing nonprofit Breaking Ground, told Bloomberg. 


Also, for-profit real estate developers with easier access to funding are 
outbidding nonprofits for the vacant hotels and are turning them into market-rate 
apartments, the nonprofits said. 


The value of hotel buildings is on the rise as tourists and events return to the 
city, making it harder for nonprofits to assemble the funding to buy the 
properties, especially as costs rise for construction labor and materials. 


About 60 percent of the city’s hotel rooms were occupied during the week 
ending 12 March, double the rate a year earlier, data service STR reported. 


About 115 of the city’s hotels remain closed, compared to more than 200 at the 
height of the COVID era, according to the Hotel Association of New York City. 


The state’s $100 million for the program will extend into next year while 
politicians adjust laws and regulations to accommodate the renovations; 
governor Kathy Hochul’s proposed budget includes several fixes. 


The legislators plan to raise the fund to $250 million and extend the program 
statewide. More than 45,000 people are housing in shelters, with perhaps 


thousands more camped on streets and in parks, Bloomberg said. 


TREND FORECAST: How to solve the homeless problem? Simple. It is one of 
our Top Trends for 2022. (See “HOMELESSNESS: THE CELENTE SOLUTION.”) 
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Mr. Celente notes that many homeless people eschew going to homeless 
shelters, for a variety of reasons. Homeless shelters are often crowded, and 
populated by people with schizophrenia and other untreated mental illness, and 
by drug users and drug dealers, making the shelter a less-than-safe environment. 


And a “shelter,” as with a bomb shelter, just provides temporary protection. It 
does not address long term sustainability of the half million homeless in 
America... and the tens of millions around the world. 


Celente proposes that, instead of warehousing and hiding homeless persons in 
hotels and shelters, they be given the opportunity to get out of the cities and into 
suburban or rural facilities run on the model of Boys Town, the famous village in 
Nebraska. 


The U.S. has any number of locations —like, for example, the part of New York's 
Catskill Mountains known as the "Borscht Belt," an underpopulated region of 
once-thriving but now largely-defunct resorts. 


These lovely country areas would be conducive to self-sustaining villages where 
the formerly-homeless could live in a clean, safe environment and, while 
receiving needed treatment, learn to work with their hands and minds. 


And, in addition to government and private funding, it would certainly prove a 
better application of the tens of millions of dollars in “homeless services" funds 
that are being wasted or stolen. 


TRENDPOST: The Wall Street Journal reported that in 2019 New York City 
politicians spent $3.2 billion of taxpayer money to house 60,000 people in 
homeless shelters. That is the equivalent of over $53,000 for each homeless 
person to give them room and board. 


Only ignorant, narcissistic politicians and bureaucrats who suck off the public 


teat are stupid enough to not be able to take that money and create uplifting 
Homeless Towns. In addition, there will be resistance from politicians who get 
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paid off with kickbacks, i.e. “campaign contributions,” by owners of the shelters 
that now house them. 
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TRENDS ON THE GLOBAL 
ECONOMIC FRONT 


UKRAINE WAR AND SANCTIONS WILL DECIMATE EMERGING 
ECONOMIES 


The war in Ukraine and the resulting sanctions on Russian exports likely will 
throw millions of people in low-and middle-income nations into poverty and 
push those countries toward debt crises, the World Bank has warned. 


The COVID era has driven about 40 lower-income countries into or toward debt 
distress, bank vice-president Indermit Gill said, but “with the war, debt crises 
may come much sooner and that can cause a lot of permanent damage.” 


Rising commodity prices, disrupted world trade, higher interest rates, and a 


strengthening U.S. dollar will make it harder for countries that depend on 
imports to meet their debt obligations, Gill noted. 
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“If wheat and oil prices stay high for six months to a year, that will shave a 
percentage point off the growth rates we forecast a little more than a year ago,” 
he said. 


In January, the World Bank predicted that developing countries’ economies 
would expand by 4.6 percent this year and 4.4 percent in 2023. 


China, Indonesia, South Africa, and Turkey are all heavily dependent on oil and 
wheat imports and are particularly vulnerable, he said. 


The economies of countries such as Argentina and Brazil had not fully recovered 
from the COVID War when inflation began to ravage them. Many countries’ 
central banks have raised interest rates — Argentina to 44.5 percent, as we 


reported in “Argentina’s Interest Rate Hits 44.5 Percent” (29 Mar 
2022)—impinging on growth. 


Several more-developed economies in Asia might be able to weather a 
one-point loss to GDP “but for Turkey or Brazil, it’s huge,” Gill said. 


Last year, the bank predicted that the COVID plague would push 100 million 
people into extreme poverty, defined as living on less than $1.90 a day. 


The Ukraine war is certain to increase that number, Gill added. 


The Czech Republic, Hungary, and Poland are especially vulnerable to disrupted 
trade with Russia and Ukraine, according to an analysis by the Institute for 
International Finance, with Egypt and Turkey even more hard-hit. 


TREND FORECAST: The Ukraine war and resulting Western sanctions will 
significantly negate the positive impact that higher interest rates will have on 
inflation. 


The productivity lost to Ukraine and Russia because of the war, and the 
sanctions, are driving the world’s economy faster and deeper toward recession 


and Dragflation. 
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FRANCE, GERMANY REJECT PUTIN’S DEMAND FOR GAS PAYMENT IN 
RUBLES 


Vladimir Putin’s demand that European 
nations pay for Russia’s imported gas with 
rubles, Russia’s national currency. 


“Unfriendly” countries “must open ruble accounts in Russian banks,” Putin said 
in a 31 March televised appearance. “It is from these accounts that payments 
will be made for gas delivered starting 1 April,” he said. 


Countries deemed unfriendly include Australia, Canada, Japan, New Zealand, 
South Korea, the U.K., the U.S., and all European Union member nations, among 
several others. 


The accounts must be opened with the Gazprombank, a subsidy of Gazprom, 
Russia’s largest oil company, according to Putin’s order. The countries would 
deposit euros or dollars into the account, then pay their gas bills in rubles 
converted from those currencies. 


“If such payments are not made, we will consider this a breach of obligations on 
the part of our buyers, with all the ensuing consequences,” Putin added. 


Russia already requires domestic companies being paid in foreign currencies to 
convert 80 percent of that revenue into rubles, a move designed to give Russia’s 
government and central bank a supply of currencies to spend outside the 


country. 


France and Germany have said the demand is a breach of contract. 
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“We looked at the contracts,” German chancellor Olaf Scholz told a press 
briefing last week. “They say that payments are made in euros, sometimes 
dollars...| made clear in my conversation with the Russian president that that will 
remain the case.” 


Both countries have said they are prepared for Russia to halt deliveries, which 
currently provide about 40 percent of Europe’s natural gas. 


Europe has not embargoed Russian gas deliveries but has launched a plan to 
replace two-thirds of them with other energy sources by the end of this year and 
to use no Russian fuels by 2030. 


Russia has hinted that it may demand payment in rubles for other exports as 
well and also has sharpened its punitive retaliation against Western allies by 
expanding the list of foreigners who are no longer permitted to visit Russia. 


TRENDPOST: Strike one for Russia. Looking closer at the bottom line, and 
seeing losses ahead, today Kremlin sookesman Dmitry Peskov said Russia won’t 
immediately demand gas payments in rubles from “unfriendly states.” The switch 
from dollars will be an “absolutely thought-out, gradual and carefully calibrated 
activity. It is impossible to act otherwise.” 


“Nobody is in a rush,” Peskov told reporters. “This is the move in stages, very 
cautious, with consideration of financial and economic realities existing on global 
markets. Certainly, there is no room for sudden changes.” 


SELF-SUFFICIENCY TOP TREND: UKRAINE WAR PUSHES CHINA TO 
STRENGTHEN ALLIANCES 


M a | 


Russia’s invasion of Ukraine, China has 
bandied fears of an “Indo-Pacific NATO” 
| that would unite Australia, India, Japan, and 


In the wake of NATO’s opposition to 
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the U.S. to block China’s influence along the Pacific Rim. 


Seizing on that idea, China is strengthening its relationships with countries in its 
own neighborhood. 


“The Indo-Pacific strategy is as dangerous as the NATO strategy of eastward 
expansion in Europe,” vice-foreign minister Le Yucheng said in a 19 March 
public statement. 


“If allowed to go unchecked, it would bring unimaginable consequences and 
ultimately push the Asia-Pacific [region] over the edge of an abyss,” he said. 


On 26 March, foreign minister Wang Yi spoke to the Organization of Islamic 
Cooperation meeting in Pakistan. He highlighted the $400 billion that China has 
invested in 54 Islamic countries, all of which abstained in the UN’s vote to 
condemn Russia’s Ukraine attack. 


Just as the Ukraine war has united the West, China now seeks to augment its 
alliance with Russia by tightening its bonds with countries in the Mideast and 
developing world, where much of the world’s mineral wealth lies. 


“China is building this sphere of influence which makes its self-reliance strategy 
much more credible,” Alicia Herrero, chief Asia-Pacific economist at Natixis, told 
the Financial Times. 


China sees Russia as the center of that sphere. 


If the U.S. were to try to force China in a policy dispute—the takeover of Taiwan, 
for example— “China won’t be afraid of an energy blockade and our food supply 
would be secure [and] so will our other raw materials” because of its alliance 
with Russia, HuXijin, former editor of the state-controlled Global Times 
newspaper, wrote in a recent column. 


“We must constantly boost our own strength to make the U.S. feel that having a 
conflict with China is more and more unbearable. 
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“Russia is China’s most crucial partner to achieve this goal,” he added. 


However, Russia would be unable to replace the advanced technology China 
now receives from the West, Dan Wang at consulting firm Gavekal Dragonomics 
said to the FT. 


If the West imposed the same sanctions on China that it has on Russia, “they 
would be devastating for China’s ability to remain a manufacturing superpower,” 
he said. 


As aresult, China must craft a delicate balance between maintaining relations 
with Russia to import its food, fossil fuels, and raw materials, but also keeping 
on good terms with the U.S. to continue its access to technology. 


“The idea was always to build up China’s diversification and self-reliance as fast 
as possible,” Andrew Gilholm at consulting firm Control Risks, explained in 
comments to the FT. 


Now “the motivation has gone to another level,” he said. “This almost must be 
seen as a national security issue and an existential one at that.” 


TRENDPOST: China’s tightening alliances with nearby nations highlights an 
aspect of Self-Sufficient economies, one of our Top 2022 Trends. 


China is using its economic might to bind other nations more closely to it, doing 
more to ensure that those nations will remain trading partners that can leave 
China less reliant on geopolitical adversaries and competitors. 


In denunciation of China’s alliances and refusal to condemn Russia, Nato 
Secretary General Jens Stoltenberg said today that “We see that China has been 
unwilling to condemn Russia’s aggression and has joined Moscow in questioning 
the right of nations to choose their own path,” and that democracies must stand 
against “authoritarian powers.” 


Russia maintains its demand that Ukraine officially declare itself a neutral country 
that will never join NATO, while Ukraine claims the Russian invasion was 
unprovoked and they were not intent upon retaking the two separatist republics 
by force. 


BANK OF JAPAN WILL BUY EVEN MORE GOVERNMENT BONDS 


Japan’s central bank will expand its 
purchase of 10-year government bonds in 
this year’s second quarter in an attempt to 
keep medium-term borrowing costs low, the 
bank announced last week. 


In the year’s first quarter, the bank bought 
¥425 billion worth of the bonds four times a month. It will now buy ¥500 billion 
worth on the same schedule. 


The decision came after bond yields exceeded the bank’s targeted upper limit of 
0.25 percent, pushed by rising rates around the world. 


When that target limit was breached, the bank offered to buy unlimited amounts 
of 10-year bonds for four consecutive days to drive the rate back down. 


The spread between the bank’s low interest rates and higher yields elsewhere 
dropped the yen’s value by 5.5 percent against the dollar in March, its sharpest 
plunge since 2016. 


On 31 March, the yen was valued at ¥121.8 to the dollar after sinking to a 
seven-year record low of ¥125.1 earlier in the week. 


The currency’s sinking value set off speculation that the government might 
intervene to prop up the yen, a step not taken since Asia’s financial crisis in the 
late 1990s. 


The government is likely to start talking up the yen if the value falls below ¥125 
but not take action unless it falls to ¥130, Snusuke Yamada, head of foreign 
exchange strategy at Bank of America, told the Financial Times. 


The government insists that a weak yen is good for the economy because it 
makes the country’s exports cheaper abroad. However, the weak currency also 
makes imports, including energy, food, and factories’ raw materials, more costly 
at home. 


TRENDPOST: As we noted in “Japan’s Central Bank Holds Low Rates in Place” 
(15 Feb 2022), this is unprecedented. For over a decade, Japan’s central bank 
has been buying up stocks, bonds and keeping interest rates low as the nation 
teeters in and out of recession. 


Clearly, their strategy is a failure, yet they double down on their incompetence... 
and get away with it as all Bankster Bandits do in a country near you. 


TREND FORECAST: Japan’s economy will remain weak as the global economy 
continues to slow down. Also, Japan’s largest source of energy is almost 100 
percent imported. Thus, the higher oil and gas prices rise, the higher inflation will 
rise... and the deeper its economy will sink. 


ELECTRIC TRUCKS WILL ALWAYS COST MORE THAN GAS TRUCKS, 
DAIMLER SAYS 


Daimler’s eActros long-haul electric truck 

carries a sticker price triple that of a 

combustion engine equivalent, a difference 

in price unlikely to change any time soon, 

Æ Martin Daum, Daimler Truck CEO, said in a 
= Financial Times interview. 
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The company sold 712 eActros trucks last year out of more than 455,000 trucks 
sold in total. 


There is about €25,000 worth of material in a gas- or diesel-powered truck, 
Daum said. 


“How much battery do you get for €25,000?,” he asked. “Even if [battery costs 
drop to] €60 a kilowatt-hour and | still need 400 kilowatt-hours [per truck], then | 
need €24,000 alone for the battery cells” in one truck. 


Battery prices averaged $132 per kilowatt-hour in 2021 and are predicted to 
remain above $100 at least through next year. 


Without government subsidies to make up the difference, “the price of an 
electric truck will always, forever be higher than a [combustion engine] truck,” he 
said. 


Daimler has been developing both electric and hydrogen-fueled trucks and 
might shift more emphasis to the latter if the cost of battery materials remains 
high, Daum said. 


Earlier this month, Germany signed an agreement to buy hydrogen and liquefied 
natural gas from Qatar. 


TRENDPOST: Electric cars are more expensive to buy than gas buggies but are 
cheaper to own over the vehicles’ lifespan because fuel and maintenance are 
both less expensive. 


That math is less likely to work for heavy-duty, long-haul trucks that see 


continuous use and will wear out a battery pack much faster than a passenger 
vehicle will. 
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SPOTLIGHT ON INFLATION 


HIGHEST U.S. INFLATION IN 40 YEARS 
CURBS CONSUMER SPENDING 


The Personal Consumption Expenditures 
Price Index (PCE), the U.S. Federal 
Reserve's preferred measure of inflation, 
ratcheted up 6.4 percent in February, year 
on year, the PCE’s largest annual gain since 1982, the U.S. commerce 
department reported. 


The index registered 6.0 percent in January. 


Food costs rose 1.4 percent in February, the fastest climb in two years; energy 
jumped 3.7 percent, the sharpest monthly gain since October. 


Setting aside the always-volatile prices of energy and food, the index was up 5.4 
percent on the year. 


The war in Ukraine has rocketed inflation higher and faster but did not begin 
until 24 February when the measuring period was almost over. 


Since the war began, gasoline prices had reached a national average of $4.24 a 
gallon as of 30 March, 63 cents higher than a month earlier, according to data 


website Statista. 


Consumer spending grew by just 0.2 percent in February, compared to a 
2./-percent jump in January. 


Factoring out inflation, consumers actually spent 0.4 percent less in February, 
indicating inflation is leading shoppers to pinch pennies. 
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At the same time, overall incomes rose 0.5 percent in February, month to month, 
with wages and salaries adding 0.8 percent, the most since October. 


The Fed expects the PCE’s inflation rate will be 4.3 percent at the end of this 
year but has indicated it will raise interest rates to about 2 percent by the end of 
this year—not enough to tame inflation unless inflation tames itself in the 
meantime. 


The outlook for price increase had worsened significantly, Fed chair Jerome 
Powell said in an assessment made before Russia invaded Ukraine. 


The war and resulting sanctions have driven inflation even higher and faster 
since. 


TREND FORECAST: In “ECB Economist Does a 180 on Inflation” (22 Feb 2022), 
we diagnosed Powell’s condition as “Central Bankster Syndrome,” marked by the 
compulsion to see soaring prices as “temporary” or “transitory” until long after 
inflation has rampaged through the economy unchecked. 


At his December 2020 press conference, Powell pointed to “disinflationary 
pressures around the globe” and said “it’s not going to be easy to have inflation 
move up.” 


A month later, with inflation on the move well above the Fead’s 2-percent target 
rate, Powell said it was only “temporary.” 


In July, with inflation running at 5 percent, Powell told a Congressional 
committee that “we really do believe that these things will come down of their 
own accord as the economy reopens,” he noted. 


Treasury secretary Janet Yellin echoed his mistaken view in a 24 October CNN 


(7 


interview, describing high inflation as “temporary” (“Powell, Yellin Agree: Highe 
Inflation Ahead,” 26 Oct 2021). 
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While Powell was waiting for inflation to give up and go away, we documented 
its relentless rise in “Inflation Tsunami Approaching” (4 May 2021), “Inflation 
Soon to Get Much Worse” (18 May 2021), “Fed Officials Send Mixed Signals on 
Policy Shift” (29 Jun 2021), “When Will Fed End Cheap Money Policy?” (27 Jul 
2021) and in many of our “Market Overview” sections. 


Given that history, it is not surprising that the Fed would raise interest rates only 
to 2 percent by the end of this year when inflation already is running at four times 
that pace. However, with the Ukraine War wild card dealt and inflation spiking, 
the 3 percent inflation hike is in the cards. 


It should also be noted that according to the International Monetary Fund, to 
keep inflation from rising, interest rates should be one percent above the inflation 
rate. Considering the U.S. inflation rate at 7.9 percent, interest rates should be 
around 9 percent. 


TREND FORECAST: Incremental interest rate hikes this year will do little to 
restrain inflation, especially should the Ukraine war and the attendant sanctions 
continue. 


While the central bank worries about interest rate shocks rattling the economy, 
inflation will continue to shake it to its foundation if interest rates are not rapidly 
raised. 


However, when they are, public and private debt burdens will greatly increase, 


equity markets will slump into bear territory and the economy will fall into 
recession. 
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EUROZONE INFLATION SETS ALL-TIME RECORD IN MARCH 


flash report from Eurostat’ the European 
= Commission’s (EC’s) statistics agency, 
almost four times the European Central 
Bank’s target rate of 2 percent. 


The rate was the highest since the Eurozone was created in 1999 and soundly 
beat both February’s 5.9-percent rate and analysts’ forecasts of 6.6 percent. 


It was the fourth consecutive month of record inflation as the Ukraine war drove 
the region’s oil and gas prices to record highs, Eurostat reported. 


The highest rates were in Lithuania with 15.6 percent, Estonia at 14.8 percent, 
and the Netherlands’ 11.9 percent. 


Energy prices rocketed 44.7 percent year over year, unprocessed food 7.8 
percent, overall food 5 percent, and services 2.7 percent. 


Russia’s war in Ukraine and resulting sanctions have added a broad “supply 
shock” to Europe’s economy, Christine Lagarde, president of the European 
Central Bank, said. 


The war and resulting sanctions have cut off key portions of the world’s supply 
of grains and fertilizer. Wheat prices have jumped 21 percent since Russia’s 
invasion, barley 33 percent, and fertilizers as much as 40 percent. 


Shippers are having difficulty moving grain out of the war zone and fears are 


growing that Ukraine will be unable to plant next fall’s harvest, the Financial 
Times reported. 
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“Inflation keeps coming in stronger than all the forecasters have expected,” Jack 
Allen-Reynolds told The Wall Street Journal. 


“That implies an even bigger hit to household incomes and possibly to 
consumption,” he said. 


The EC’s index of consumer sentiment sank as the Ukraine war went on, falling 
5.4 points last month to a negative 108.5, its lowest in a year, as consumers 
feared the war and resulting sanctions would further destroy purchasing power 
and push the zone’s economy closer to recession. 


Also, the European Central Bank (ECB) has revised its inflation outlook for 2022 
from 3.1 percent it predicted in December to 5.1 percent now. The rate could be 
higher if energy prices rise more than the bank assumes, officials said. 


Still, ECB president Christine Lagarde said on 30 March that she expects energy 
and food prices to stabilize at high levels, helping the continent to avoid a 
combination of rising costs and a shrinking economy, which defines our Top 
2022 Trend of Dragflation. 


Investors are increasing their bets that the European Central Bank will be forced 
to raise interest rates to zero by the end of this year from the -0.50 percent 
where they have sat since 2014. 


Yields on the benchmark German 10-year bond reached 0.7 percent on 30 
March, its highest since 2018. 


PUBLISHER’S NOTE: The European Central Bank’s (ECB’s) refusal to raise 
interest rates — especially now that Europe’s unemployment rate has reached a 
record low of 6.8 percent, according to European Commission figures —is 
nothing less than malpractice. 


Especially now that the Ukraine war, the resulting sanctions, and the inevitable 
aftermath will drive inflation hard for months to come, the bank should be raising 


interest rates steadily, as the U.S. Federal Reserve has begun doing. 
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TREND FORECAST: The ECB will be forced to begin raising rates this year but 
the bank will struggle to find the “neutral rate” at which inflation slows but the 
region’s economy does not. 


However, because of the huge disparity between the bank’s current -0.50 
interest rate and inflation’s 7.5-percent page, there is no neutral rate to be found. 
And, it is pure hypocrisy that the ECB, which for a decade said that when 
inflation hit their 2 percent mark, they would raise rates, has not raised them. 


Indeed, as with the U.S. and Japan Banksters, the Euro Gang have kept interest 
rates artificially low to artificially pump up their sagging economy. 


Thus, the ECB will raise its rate, but so incrementally that it will have virtually no 
effect on the record inflation. 


GERMANY’S INFLATION RUNS AT 40-YEAR HIGH, GROWTH FORECAST 
SLASHED 


Inflation in Germany in March rose to 7.6 
percent, year over year, its most dramatic 
jump since 1982, the Financial Times 
reported, and up markedly from 5.5 percent 
in February. 


The chief culprit was a 39.5-percent spike in energy costs, the country’s Federal 
Statistics Office said. 


“A similarly high inflation rate in Germany was last recorded in autumn 1981 


when mineral oil prices had sharply increased as a consequence of the Iran-Iraq 
war,” the office said in a statement announcing the March numbers. 
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The German government’s council of economic advisors has cut its 2022 growth 
forecast from 4.6 percent this year to 1.8 percent and raised its expectation for 
inflation from 2.6 percent to 6.1 percent this year. 


“The outlook for the economy in Germany and the euro area has worsened 
sharply,” the group said. 


Germany receives 55 percent of its natural gas supply from Russia. Although 
Russian gas deliveries to Europe have not been sanctioned, those imports are 
now under threat, especially as Russia now demands payment for the gas in 
rubles (see related story in this issue). 


If Russia cuts off its deliveries of natural gas to Europe, the country faces a 
“substantial” risk of a recession and inflation could climb to 9 percent, the group 
warned. 


Due in large part to the war and its sanctions, “this will not be the end of 
accelerating inflation,” ING analyst Carsten Brzeski told the Financial Times. 


“The only way is up and double-digit numbers cannot be excluded,” he warned. 


Germany’s supermarkets have seen incidences of panic buying of flour, 
sunflower oil, and other staples, The New York Times reported. 


Spain’s inflation shot to 9.8 percent last month, rising from 7.8 percent in 
February and passing analysts’ expectations. 


TREND FORECAST: The government’s chief economic advisers have cut their 
outlook for Germany’s growth by more than half while more than doubling their 
expectations for inflation’s pace, with sanctions against Russian exports as the 
latest aggravating factor. 


Barring unforeseeable events or massive government intervention in national 
economies, Germany is likely to lead Europe’s economy over the threshold of a 


recession no later than the end of this year. 
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WAR ERASES PAY GAINS FOR EUROPEAN WORKERS 


In last year’s final quarter, wages in Europe 
rose 1.5 percent as inflation galloped at 4.6 
percent, cutting household purchasing 
power by the most in 14 years. 


However, by February, Europe’s jobless rate 
fell to a record low 6.8 percent, the European Commission reported. Workers 
were ready to press for higher wages, strengthening their paychecks against the 
5.9-percent inflation that marked the month. 


Then Russia invaded Ukraine. 


The war and resulting sanctions have helped drive inflation to 7.5 percent in 
March. Governments are mulling plans to ration fuel; manufacturers and their 
workers face the prospect of production shutdowns. 


Meanwhile, the price of everything from gasoline to pet food continues to climb 
as the European Central Bank refuses to budge from its long-held negative 
interest rate. 


“In the context of mounting growth headwinds — including supply-side 
disruptions and record high commodity prices but also China’s zero-COVID 
strategy—unions are likely to scale back their wage demands as corporate 
margins are bound to take a notable hit,” Allianz senior economist Katharina 
Utermohl told the Financial Times. 


Since the invasion, Germany’s union of chemical workers agreed to put off 
contract negotiations for a month. 
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“Every collective bargaining round is blown up,” Michael Vassiliadis, president of 
the union encompassing 580,000 German chemical, mining, and industrial 
energy workers, said to the FT. 


Last month, car makers BMW and Volkswagen sent workers home as they ran 
out of parts that were being made in Ukraine. Last week, German truck maker 
MAN furloughed 11,000 workers on 80-percent pay after the supply of wiring 
harnesses from Ukraine dried up. 


German companies’ plans to hire workers crumpled to their worst outlook since 
May 2021, according to a study by the Ifo Institute economic think tank. 


“Especially under these circumstances, nominal wages won’t grow like prices,” 
Enzo Weber, chief researcher at Germany’s Institute for Employment Research, 
said to the FT. 


“This means that we will have real wage losses in 2022,” he added. 


To cushion households and businesses, Germany’s government has approved 
€4.5 billion in tax relief and other European governments also have pledged 
billions to offset higher energy bills. 


TREND FORECAST: As the war drags on and inflation rampages, it will be 
harder for European governments to convince citizens to “stay the course” with 
sanctions on Russian exports as the price for halting Russian aggression toward 
Europe. We forecast a strong rise in nationalist, anti-immigration, 
anti-establishment political movements. 


60 


CHINA’S ECONOMY CONTRACTED IN MARCH 


Po 


Draconian lockdowns to halt the spread of a 
resurgent Omicron virus shrank China’s 
manufacturing and services economies in 
March, government figures show. 


The worst outbreaks occurred in cities that 
account for about 30 percent of China’s GDP, Goldman Sachs said. 


The 25 million residents of Shanghai, China’s most populous city and the world’s 
busiest port, entered a severe lockdown on 1 April. The measures were 
scheduled to be lifted 5 April. 


Although the government maintains its 5.5-percent growth target for this year, 
according to a statement last week by premier Li Keqiang, many economists see 
that goal as increasingly unrealistic, The Wall Street Journal said. 


The purchasing managers index (PMI) for China’s manufacturing sector slipped 
to 49.5 last month from 50.2 in February, as predicted by economists. 


Readings below 50 indicate contraction; the lower the reading, the deeper the 
loss. 


Before March, China’s factory output had expanded for four consecutive 
months. 


Now there may be worse times ahead: the index of new export orders sagged to 
47.2 last month from 49.0 in February. 


The contraction could have been worse without emergency measures instituted 
by some employers; Foxconn, the electronics assembly giant, kept workers 
overnight in dormitories during lockdowns so they could continue to work their 
shifts. 
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The PMI for China’s non-manufacturing economy slipped from 51.6 in February 
to 48.4 in March, also sinking into contraction. 


TREND FORECAST: As China’s economy goes, so goes the world? 


Much of the global economy has come to depend on China’s manufacturing 
sector both as a customer for raw materials and as a supplier of consumer and 
industrial goods. Indeed, to precipitate sales growth, many businesses need to 
sell their products to the massive Chinese consumer market. 


Should China continue with their Zero COVID policy and continue its lockdowns, 
their slowdown will push the world’s economy further toward recession. 


CHINA’S STOCK PRICES TUMBLE IN FIRST QUARTER 


During the first three months of this year, 
China’s CSI Composite stock index, which 
includes the largest listed companies in 
Shanghai and Shenzhen, gave up 15 percent 
of its value. 


The 500 stocks in the separate Shenzhen Component Index lost 18 percent. 
For both indexes, it was the worst quarter since the third period of 2015. 


The Shanghai Composite Index, which includes large and less-volatile 
state-owned companies, surrendered 11 percent for the quarter. 


Corporate output, profits, and consumer confidence have all suffered from 


rolling lockdowns, often severe, as the government has attempted to quell a new 
outbreak of the Omicron virus. 
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At the same time, the Ukraine war has driven commodity prices even higher, 
raising producers’ costs and consumer prices, discouraging discretionary 
spending. 


Also, the country’s weakened property sector has not fully recovered from its 
earlier troubles, despite government intervention to shore up property values. 


Responding to China’s troubles, foreign investors sold $7.1 billion worth of 
Chinese mainland stocks in March, the third largest monthly withdrawal since 
foreign investments were permitted in 2014. 


TREND FORECAST: As we have noted there are growing concerns regarding 
the geopolitical risks surrounding investments in China which have grown since 
Russia invaded Ukraine. 


Also, while China has grown closer to its Asian neighbors, there are increasing 
tensions between U.S/NATO and China for its refusal to condemn Russia’s 
invasion of Ukraine. 


And even before the Ukraine War, we monitored China’s wobbly property market 
in “China’s Real Estate Market Teeters on Evergrande Debt” (21 Sep 2021)and 


“China’s Real Estate Troubles Ripple Across Emerging Markets” (26 Oct 2021), 
among other articles. 


RISING COMMODITY PRICES BLUNT DOLLAR’S STRENGTH IN LATIN 
AMERICA 


One of the few places in the world where the 
U.S. dollar is not growing stronger is Latin 
A America. 


_/ The dollar has risen in value this year against 
~ 31 of 41 of the world’s chief currencies. 
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However, at the same time, Brazil’s real has gained 16 percent on the buck, 
making it the world’s best-performing currency during this year’s first quarter. 


Chile’s and Uruguay’s pesos have strengthened by 9.4 and 7.4 percent, 
respectively, against the greenback and Mexico’s peso has claimed 2 percent 
greater value. 


Two factors account for the currencies’ success, according to The Wall Street 
Journal. 


First, many countries’ economies south of the U.S. are resource-based. Brazil 
exports timber, Argentina ships wheat, and many countries are key sources of oil 
and minerals. 


Soaring commodity prices have given those countries cash windfalls. 


Second, many Latin American countries’ central banks have been quick to raise 
interest rates when inflation reared, tamping down price increases while also 
creating a positive return for investors. 


The banks’ quick response to inflation shows a fiscal discipline that has often 
been absent in the past, analysts told the WSJ. 


Brazil’s benchmark rate now stands at 11.75 percent, Argentina’s at a whopping 


44.5 percent, as we reported in “Argentina’s Interest Rate Hits 44.5 Percent” (29 
Mar 2022). Chile’s base rate has jumped 5 percentage points since last July. 


In those cases, investors sell currencies showing lower returns or less of a 
chance of rising interest rates, buy local currencies, and invest the cash in local 
assets that will provide a yield greater than the rate of inflation. 

Partly as a result, the Bovespa stock index in Brazil, Chile’s IPSA, and Mexico’s 


IPA are three of the four best-performing stock indexes in the world this year, 
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The New York Times said, growing by 13.3, 14.6, and 4.5 percent, respectively 
as of the end of March. 


TREND FORECAST: There are signs those good times may have peaked. 
Investment returns in emerging markets have tended to droop when China’s 
economy slows—which it is—or when the U.S. Federal Reserve raises its interest 
rate, both of which have happened recently. 


Also, investors historically have sold out of riskier investments during uncertain 
times and sheltered their money in dollars and other investments known for 
Stability... such as precious metals. 


SPOTLIGHT: BIGS GETTING BIGGER 


Each week, we report instances where the money junky hedge funds, private 
equity groups and the already big companies swallow another piece of the 
global economy. Here are some more of what the BIGS have been gobbling up 
and how the Bigs keep getting bigger and the rich keep getting richer. 


BAIN CAPITAL MULLS TOSHIBA TAKEOVER 


Boston-based Bain Capital is considering 
making a takeover bid for Toshiba Corp., the 
Japanese electronics and industrial 


TOSHIBA 


vation >>>. conglomerate. 


din Inno 
Bain wants to hold “careful and sincere” 


discussions with banks, Toshiba’s management, and the Japanese government 
about the possible sale, it said. 


The Bain prospect appeared a week after Toshiba’s management failed to win 
shareholders’ support for its plan to break the company into two parts. 
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Sixty percent of stockholders voted down the idea, led by foreign shareholders 
who suggested that the company remain whole but sell itself to a private equity 
firm. 


Effissimo Capital Management, a Singapore asset manager that is Toshiba’s 
biggest stockholder with 10 percent of the company’s shares, said it would sell 
its stake to Bain if the deal moves forward. 


Toshiba, founded in 1875, builds power systems, elevators, and is involved in 
Japan’s national security industry, making the idea of a foreign takeover 
particularly sensitive. 


Bain led a group of private investors that bought the chip maker now called 
Kioxia Holdings from Toshiba in 2018 for $18 billion. 


PRIVATE EQUITY FIRMS BUY NIELSEN RATINGS SERVICE 


A group of private equity companies led by 
Brookfield Asset Management and Elliott 
Management Corp. has agreed to buy 
Nielsen Holdings, the company that 
operates the iconic television ratings service, 
for $28 a share, valuing the deal at about 


$16 billion in cash and debt. 


The price places about a 60-percent premium on Nielsen’s share price before 
The Wall Street Journal broke news earlier this month that a deal was pending. 


WindAcre Partnership, an equity firm that owns about 24 percent of Nielsen, has 
said it would buy enough shares to block the sale but had taken no action as of 
30 March. 


Nielsen has been losing its ability to measure the size of audiences for television 
programs since streaming services have become more popular. 


MACQUARIE BUYS CONTROL OF U.K. GAS DISTRIBUTOR 


Australia-based Macquarie Group has 
bought a 60-percent controlling interest in 
National Grid’s British gas distribution 
system, paying €4.2 billion in partnership 
with British Columbia Investment, one of 
Canada’s largest private equity firms. 


The deal includes about €3.8 billion in debt. 


With the purchase, Macquarie, which the Financial Times calls “the world’s 
largest infrastructure investor,” takes control of 7,660 kilometers — about 4,600 
miles —of gas pipelines and of the company that controls gas distribution in the 
U.K. 


The partners also have an option to buy the other 40 percent of National Grid. 


The deal’s price implies National Grid’s value is €9.6 billion, a 26-percent 
premium to the value estimated by British regulators. 


Macquarie has pledged a “significant” investment in upgrading the gas 
distribution network as part of its transition to hydrogen fuel as an alternative to 
imported natural gas. 


About 70 percent of the iron pipes in Britain’s natural gas network already have 


been replaced by plastic pipes that are able to handle hydrogen gas, the FT 
noted. 
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UNITEDHEALTH BUYS LHC FOR $6 BILLION 


Managed care giant UnitedHealth Group, 
with $200 billion in annual revenues, will buy 
home health services provider LHC Group in 
a cash-and-debt deal valued at between 
$5.4 billion and $6 billion. 


The takeover is another in a series of managed care firms entering the growing 
home health care industry. 


“This trend has only just begun, of how much care can be delivered in the 
home,” Wyatt Decker, CEO of United’s Optum Health division, which made the 
purchase, said in a statement quoted by The Wall Street Journal. 


“The home is a lower-cost setting than nursing homes or more advanced care 
facilities,” he noted. 


Providing medical services at home has been shown to reduce the number of 
visits to physicians’ offices, emergency rooms, and delay placements in nursing 
homes. 


The deal is expected to lower costs for United’s Healthcare division, which sells 
Medicare supplement insurance policies to older adults. 


United will pay about $170 a share for LHC, which operates home and hospice 
care services and long-term care centers in 37 states and tends about 500,000 


patients annually, LHC said. 


The company had revenues of about $2.2 billion in its most recent operating 
year. 
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SPECIAL: UKRAINE WAR reeled 


RUSSIA DEALS WITH TO INDIA TO OFFSET WEST’S SANCTIONS 


Moscow sent its top envoy to India last week to fortify its relationship with New 
Delhi in the face of blistering Western sanctions that were put into place 
following Russia’s invasion of Ukraine. 


Russia's Foreign Minister Sergei Lavrov had previously met with his Chinese 
counterpart last week with top government officials in India. Both China and 
India abstained from voting on a U.N. resolution condemning the Ukraine 
invasion. 


India finds itself in a precarious position because while it doesn’t want to 
abandon the West, it also does not want to lose a friend in Russia—an important 
trade partner and weapons provider. 

Lavrov struck a familiar theme before the meeting and praised the long 


relationship between Moscow and New Delhi. Of course, the Ukraine War was a 
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top subject during Lavrov’s meeting on Friday with his counterpart 
Subrahmanyam Jaishankar in New Delhi. 


"These days our Western colleagues would like to reduce any meaningful 
international issue to the crisis in Ukraine," Lavrov said. He praised India for 
weighing the facts, “not just in a one-sided way.” 


The U.S. has been doing its best to pressure countries to abandon Russia. Gina 
Raimondo, the U.S. Commerce secretary, said India’s purchases of cheap 
Russian oil were “deeply disappointing,” CNBC reported. She urged New Delhi 
to stand “on the right side of history.” 


Nirmala Sitharaman, India’s finance minister, told CNBC-TV18 that his country 
will continue to buy the discounted Russian oil. 


"| would put my country's national interests first and | would put my energy 
security first," she said, according to Reuters. "Why should | not buy it? | need it 
for my people." 


TRENDPOST: Indeed, India, the world’s fourth largest importer of oil, needs 
Russian oil, and now, the bottom line is that they can get it at a discount. And as 
we pointed out in last week’s Trends Journal, India buys fertilizer, fuel, and 
gems from Russia and runs a trade deficit with its partner to the north; India’s 
chief export to Russia is pharmaceuticals. 


Russia’s ties with India run deep and Moscow is New Delhi’s biggest supplier of 
defense equipment, Reuters reported. The countries agreed to continue doing 
business and will use a rupee-ruble mechanism to trade oil, the report said. 


Prime Minister Narendra Modi has had a series of phone calls with Russian 
President Vladimir Putin and Ukrainian President Volodymyr Zelensky. He has a 
good relationship with both and there was talk about Modi mediating a peace 
effort. 


India has said its position on the Ukraine conflict has been “steadfast and 
consistent” and that it has been seeking immediate cessation of violence, The 
Indian Express reported. 


TRENDPOST: Here's another example of the U.S. trying to pressure a sovereign 
country —not to look into the best interest of its people—but rather carry out the 
U.S.'s mission. 


If the U.S. and Western countries are no longer buying Russian oil, why shouldn't 
other countries benefit from these discounted prices? After all, in the words of 
former President Bill Clinton’s campaign team; “It’s the economy, stupid.” 


We have reported in previous issues that the U.S. also warned China not to 
intervene when it came to the sanctions against Russia. (See “BEIJING: STOP 
WESTERN SANCTIONS ON RUSSIA” and “INDIA AND RUSSIA FORMING NEW 
TRADE TIES.” 


TREND FORECAST: The negotiations between Russia and India highlight a 
weakness in the West’s sanctions against Russia: there are countries that are 
either non-aligned or friendly with Russia and China that are willing to ignore the 
sanctions to strengthen their trade relationships with either or both giant nations. 


The Ukraine war is recasting Europe’s energy economy, the West’s relationship 
with Russia, and Russia’s relationship with China and India. 


Indeed, two massive nations with combined populations of 2.8 billion people, 
vastly outnumber the combined U.S./E.U. population of 779 million. 


The West— while talking tough and continuing to arm Ukrainians to fight the war 
with Russia—will need to adjust to a redrawn global economic map when the 
war has run its course and make amends with China and India import and export 
what they need to boost their bottom line. 


Again, “It’s the economy, stupid,” and the West needs these massive market 
sectors. 
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CHINA STANDS WITH RUSSIA. TELLS E.U. AND U.S. FU! 


Despite the weeks of pressure from the U.S. 
and European countries for Beijing to take a 
firmer stance against Russia for invading 
Ukraine, the Chinese have made it perfectly 
clear that not only will they refuse to criticize 
Moscow for the invasion; they blame the 
West for having set the stage for the war. 


China was warned by the European Union at a summit on Friday that its ties to 
Russia and unwillingness to condemn the invasion could have negative 
consequences. 


“We exchanged very clearly opposing views... China has an influence on 
Russia,” Ursala von der Leyen, the European Commission president, said after a 
video call with Chinese President Xi Jinping and a top official. “And therefore, we 
expect China to take its responsibility to end this war” by urging a resolution. 


The EU leader said Beijing would suffer “reputational damage” if it continues to 
avoid speaking out against the Ukraine War. 


China itself has concerns that European countries are taking harder-line foreign 
policy cues from the U.S. and has called for the EU to "exclude external 
interference" from its relations with China. 


Xi took a swipe at the influence that the U.S. wields in Europe and urged an 
“independent policy toward China.” He also warned that the U.S. has adopted a 
“cold war mentality” over the crisis. 

Xinhua news agency reported that Xi identified “regional security conflicts” as 


the “root cause” of the conflict. 
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TRENDPOST: The Trends Journal has reported extensively about the pressure 
campaign by the U.S. and allies against China. 


Jake Sullivan, President Biden’s national security adviser, even pressured China 
not to step in and alleviate the pain U.S. sanctions are inflicting in Moscow. (See 
“BEIJING: STOP WESTERN SANCTIONS ON RUSSIA,” “THE UKRAINE WAR: 
ECONOMIC OVERVIEW” and “BIDEN’S ‘HATE RUSSIA’ SANCTIONS 


CAMPAIGN INTENSIFIES.”) 


China seemed to remove any doubt last week that it would turn its back on 
Russia and went even further, saying it would like to bring the relationship to “a 
higher level.” 


“The Ukrainian issue... is not only the outbreak of the long term accumulation of 
security conflicts in Europe but also the result of the Cold War mentality and 
group confrontation,” Wang Yi, China’s foreign minister, said, according to the 
Financial Times. “In the long run, we should learn the lessons of the Ukraine 
crisis, respond to the legitimate security concerns of all parties based on the 
principles of mutual respect and indivisibility of security.” 


TRENDPOST: As we have long forecast, the 20th century was the American 
century—the 21st century will be the Chinese century. The business of China is 
business; the business of America is war. (See “TOP TRENDS 2021: THE RISE 


OF CHINA.”) 


We have reported that Chinese Foreign Minister Wang Yi said Beijing stands on 
the right side of history over the Ukraine crisis and “will never accept any external 
coercion or pressure, and opposes any unfounded accusations and suspicions 
against China." 


As we have pointed out, the U.N. General Assembly voted on 2 March on a 
resolution slamming the Russian invasion. A total of 141 countries voted in favor 
and 35 abstained, including China and India. Five countries voted against the 
measure, including Belarus, North Korea, Eritrea, Syria, and Russia. 
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War Makes Strange Bedfellows 


Russia and China’s budding relationship has some analysts questioning how 
deep the foundation goes, and the FT’s report pointed out that there may 
already be some cracks. 


For example, after a meeting last week between top Chinese officials and their 
Russian counterparts, the Kremlin announced that the two countries criticized 
the sanctions that have been imposed on Moscow, but China’s statement made 
no mention of the sanctions. 


The West is concerned that an alliance is emerging between Russia and China 
and that Beijing would help prop up the Russian economy. 


Russia sees China as an economic lifeline. China is Russia’s top trade partner 
with total trade last year jumping 35.9 percent to a record $146.9 billion. The 
report said trade between the two countries jumped 50 percent after the 2014 
annexation of Crimea, Reuters reported. 


President Joe Biden mentioned an emerging ‘new world order’ earlier this month 
that he said must be led by the U.S. 


It seems Russia and China have different views of the future. 


Russian Foreign Minister Sergey Lavrov visited China last week and reportedly 
described a new “world order.” 


"We, together with you [China], and with our sympathizers will move towards a 
multipolar, just, democratic world order," Lavrov said in a video statement. 


Wang Wenbin, a Chinese Foreign Ministry spokesman, said there was “no 


ceiling” for their relationship and goal to “to safeguard security and no ceiling for 
us to oppose hegemony,” a clear swipe at the U.S. 
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Steve Tsang, director of SOAS China Institute at the University of London, 
told CNN prior to Lavrov’s visit that Xi likely wants a strong relationship with 
Russia but he is not willing to “pay a significant price to do so.” 


Tsang said the Kremlin is also likely realistic that the relationship does have 
limitations. 


Reuters reported that it is China’s concern that the EU is letting the U.S. 
influence a “harder-line foreign policy.” 


One official told the wire service that a quarter of China’s global trade was with 
the EU and the U.S. last year. And just 2.4 percent was with Russia. 


TREND FORECAST: We maintain our forecast that the Ukraine War has 
strengthened the Chinese/Russian relationship, and Beijing sees NATO/US 
involvement in supporting Ukraine with military arms and sanctions to fight 
Russia as a precursor to the actions the alliance will take against China when it 
moves to take over Taiwan. 


FACEBOOK: CALLS FOR PEACE AND TO STOP ARMING UKRAINE 
FORBIDDEN 


The only permissible social media and 
mainstream media speech is talk about 
more war, more armaments, more death. 


Corporate media produces the propaganda 
and Big Tech muzzles "the other side." This 
time it is Facebook, the social media giant, that has been accused of pulling a 
video off its platform that called on Germany to end its involvement in the 
NATO-led “proxy war” unfolding between the West and Russia in Ukraine. 
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WSWS.org reported that Facebook removed a video called, “No Third War! 
Against the War in Ukraine, NATO Aggression and German Rearmament!” 


The video was posted by the Sozialistische Gleichheitspartei (Socialist Equality 
Party, SGP), WSWS.org reported. 


The party said Facebook did not respond to a note demanding an explanation. 
Facebook did not respond to an email from the Trends Journal. 


“Facebook’s actions expose the official narrative that the Ukraine war is about 
defending “Western democracy” against “Russian authoritarianism” as a 
propaganda lie,” WSWS.org wrote in an editorial. “Indeed, the ruling class in the 
imperialist countries is increasingly resorting to repressive measures because it 
fears the growth of opposition in the working class to its murderous policy in the 
interests of the rich.” 


Germany is set to send Ukraine about €300 million worth of weapons in order to 
continue the fight against the Russia invaders Euractiv.com reported, citing a 
leaked document obtained by die Welt. 


Rheinmetall, Germany’s biggest weapons producer, already offered Berlin about 
€510 million worth of armaments that are ready to be shipped to Kyiv. (See 
“WARMONGERS ON PARADE: WEST SENDS MORE WEAPONS TO UKRAINE 


TO KEEP THE KILLINGS GOING.”) 


Last week, the Trends Journal reported on what seems like a concerted effort 
in the Western media to support Ukraine and antagonize Russia. (See “TRENDS 
ANALYSIS: U.S. NEWS OUTLETS PERFORM PROPAGANDA ACROBATICS IN 
UKRAINE WAR.”) 


We pointed out that Russia is often mocked by the West for its propaganda arm 
in state media, but the Ukraine War has shown the U.S. media also has the 
ability to walk in lockstep with the government during conflicts. 


In the buildup to the Russian invasion, which we are totally opposed to, 
Zelensky had the opportunity to avoid war, but brushed off any agreement while 
the United States helped ramp up the tensions. (See “WASHINGTON GIVES 
COLD SHOULDER TO RUSSIA’S SECURITY CONCERNS,” “BIDEN HITS 
RUSSIA WITH SANCTIONS,” “NATO: WE ARE THE WORLD” and “KREMLIN 


BLAMES UKRAINE FOR STOKING TENSIONS AT BORDER.”) 


TREND FORECAST: Gerald Celente, who is opposed to Russia’s invasion of 
Ukraine and is founder of OccupyPeace.com, has accused the United States and 
NATO of prolonging the war by sending more armaments to Ukraine that will 
prolong the war, lead to more deaths and destruction of the nation rather than 
taking ceasefire measures to negotiate for peace. 


Celente has pointed out that Napoleon sent 420,000 brave young men to defeat 
Russia and 410,000 were killed. He also pointed to Hitler’s Operation Barbarossa 
campaign that resulted in the deaths of 27 million Russians, who still ended up 
defeating Germany. Therefore, we maintain our forecast that Russia will not be 
defeated and their invasion objectives will be achieved. 


TAIWAN VS. CHINA: UKRAINE WAR SETS THE STAGE 


Taipei has been watching the Ukraine War 
unfold and is discussing strategies on how it 
would best respond to an invasion from 
China, which has a much larger military. 


Taipei has traditionally looked to expensive 
missile systems to repel an invasion. Taiwan spent a record $17 billion on its 
military in 2022 and, in January, its parliament approved $8.6 billion more that 
will be earmarked for precision missiles and high-efficiency naval ships. 
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But Taiwan has seen the relative success that Ukrainian troops are having in 
defending Kyiv and could turn more of its attention to guerilla warfare, The Wall 
Street Journal reported. 


Taiwan has been particularly impressed with Ukraine’s use of drones, the report 
said. 


“When we look inside the urban warfare in Ukraine, the anti tank and anti aircraft 
equipment possessed by individual soldiers is actually playing a big role in 
deterrence,” Wang Ting-yu, a lawmaker in Taiwan, told the paper. He has urged 
the U.S. to rush the four MQ-9 Reaper drones ordered in 2020. 


Taiwan may also compel men on the self-ruled island to serve longer in its 
military due to the ongoing threat of a Chinese invasion. The paper said 70 
percent of the population approve extending the mandatory service from four 
months. 


TREND FORECAST: We have pointed to numerous articles that explain Taiwan 
is simply no match for the much larger and deadlier Chinese military. China 
spends 25 times the amount Taipei does on its defenses. China also has a 
hundred times as many ground-force troops as the island. 


China will soend $229.47 billion on defense in 2022, according to reports. 


Even with the military support from the U.S. which has not won a war since 
World War Il and cannot even win against third-world nations, such as 
Afghanistan, Taiwan would be outmatched by its larger rival. 


And while the U.S. and its allies have sent billions in munitions and money to 
support Ukraine in its fight against Russia’s invasion... while the alliance said they 
would defend Taiwan if China were to attempt to militarily take it over, in reality, 
we forecast it is more talk than action. 


TRENDPOST: The Trends Journal has reported extensively on the tension 
between Taiwan and China... and the U.S.’s unclear position on the matter. (See 
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“CHINA WON’T STOP AT TAIWAN, SO WHERE SHOULD THE U.S. DRAW THE 
LINE,” “WILL CHINA SOON INVADE TAIWAN?” and “TAIWAN MILITARY 
RAMP-UP WILL NOT STOP CHINA.” 


Ukraine Invasion Watch Closely in Taiwan 
The Ukraine invasion has increased tension between Beijing and Taipei. 


Taiwan has donated $20 million for Ukrainian refugees, Reuters reported. The 
funding was mostly raised by public donations. 


Taiwan announced Friday that it will donate $1 million to countries that have 
taken in refugees, including Slovakia, the Czech Republic, Lithuania, Latvia, 
Taiwan News reported. 


Beijing has accused the Democratic Progressive Party in Taipei of attempting to 
use the war to “validate their existence and piggyback on a hot issue, taking 
advantage of others' difficulties." 


Taiwan rejected the claim. 


Taiwan President Tsai Ing-wen announced that she will donate a month’s salary 
to the humanitarian effort for Ukraine. 


China's relationship with Russia has taken on a new importance after the 
invasion, and Beijing's refusal to condemn the invasion has irked the U.S. 


Taiwanese Foreign Minister Joseph Wu told reporters that China has been 
cautious because it does not want to see the collapse of Russia. 


“We can think about it this way: if China sees Russia collapse, is that good or 
bad for them? | believe the Chinese government, and many Chinese people, 
might find that hard to take,” he said, according to Newsweek. “If Russia 
collapses, China would be alone in facing Western scrutiny of its expansionism. 
Even if the Chinese government doesn't approve of Russia's actions, it is 


Trends Journa 79 > April 2022 


difficult for them to put any sort of pressure on Russia. They are afraid Russia 
will collapse." 


TRENDPOST: There was a telling scene that occurred last week in Taipei that 
perfectly illustrates how the U.S. antagonizes from behind the scenes. 


It was a light moment when Joseph Wu, the Taiwanese foreign minister, 
addressed China's disapproval of the aid that was raised for Ukrainians. He told 
the audience, which was comprised of Ukrainians and senior European 
diplomats, that an unnamed U.S. diplomat previously based in Taiwan told him: 
"You must be doing something right when the Chinese government is upset." 


It raises the question: Is it good foreign policy for the U.S. to continue to 
antagonize China and Russia? 


War Profiteers 


Alas, more war, no peace makes the military-industrial complex very happy—and 
some members of Congress, too. 


Business Insider, citing federal financial records, reported last week that at least 
19 lawmakers in D.C., or their soouses, hold stock in Raytheon Technologies and 


Lockheed Martin. 


The report pointed out that these weapons manufacturers have been tapped by 
the U.S. to send arms to Ukraine. 


The report identified Rep. John Rutherford who bought between $1,001 and 
$15,000 in Raytheon stock on 24 February, the day Russia invaded. 


Rutherford tweeted the following on the same day of the purchase: 
"Putin invaded a sovereign nation for no legitimate reason, & he must be 
held accountable. The U.S. and our allies must impose the maximum 


possible sanctions & leave nothing off the table." 
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U.S. SENDING UKRAINE $500M FOR MORE MURDER WEAPONS 


a ag President Joe Biden continues to take the 

sij lead in propping up the Ukrainian military 
while trying to inflict as much economic 
harm against Russia outside of direct 
combat. 


Biden had another phone call with Ukrainian President Volodymyr Zelensky last 
week and promised another $500 million in economic assistance. 


Biden told reporters after the call that the U.S. "intends to provide the Ukrainian 
government with $500 million in direct budgetary aid." 


The Pentagon also announced Friday that it will donate $300 million to fulfill a 
virtual wish list for Ukraine, which will include laser-guided rocket systems, new 
drones, ammunition, machine guns, and other weaponry. 


NBC News reported that the latest investment will increase the U.S. “security 
commitment” to Ukraine to more than $2.3 billion since President Joe Biden 
entered the White House. 


Congress approved $13.6 billion in emergency spending earlier this month 
related to Ukraine’s fight against Russia’s invasion. The U.S. Agency for 
International Development said Ukraine benefited from six percent of total U.S. 
foreign assistance in 2020, according to The New York Times. 


The Trends Journal has reported extensively on the West’s effort to arm 
Ukrainians against their much-larger rival. Many see these contributions as an 
effort by the West to fight a proxy war with Russia in Ukraine. (See 
“WARMONGERS ON PARADE: WEST SENDS MORE WEAPONS TO UKRAINE 


TO KEEP THE KILLINGS GOING,”) 
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The New York Times, citing unnamed sources, reported on Friday that the U.S. 
will begin to transfer Soviet-made tanks to Ukraine in the Donbas region. The 
paper pointed out that it is the first time Washington will assist in the transfer of 
tanks during the Ukrainian war effort. 


As Zelensky’s popularity has grown in Western media, so has his bravado. He 
has become more assertive in his demands for better weapons to take on the 
much larger Russian force that has been dominating its air campaign. 

(See GERALD CELENTE’S INTERVIEW WITH SCOTT RITTER.) 


Zelensky said Western countries should be willing to provide all “the weapons 
we need" to "prevent the deaths of Ukrainians from Russian strikes, from 
Russian occupation." He told Fox News in a recent interview that he had 
confidence in the West. 


"| believe that the United States, the people of the United States want that but if 
this process gets longer, continues to be delayed, if we can see that the process 
of transferring those weapons is getting slower, then people begin to ask the 
question, 'Is it really true?'" Zelensky said. "Maybe there is some game behind 
it. | don't want to believe that some partners of ours are playing games." 


The White House told the Financial Times that it is “working around the clock to 
fulfill the main security assistance requests by Ukraine, the critical effects those 
weapons have had on the conflict, and continued efforts by the United State 
with allies and partners to identify additional capabilities to help the Ukrainian 
military defend its country.” 


TRENDPOST: The White House has refused to acknowledge its own failed 
diplomacy that Ukrainians are now paying for. Russia told the U.S. and NATO 


clearly that it wants NATO to stop expanding and does not want Ukraine to join. 


U.S. Secretary of State Antony Blinken said no deal on both fronts. 
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Moscow called those two issues its red line and decided to act. The Biden 
administration now finds itself having to tell Americans that they don’t need to 
worry about nuclear war. 


Despite all of America’s tough talk, Gerald Celente has pointed out that the 
American military has not won a war since WWII and has been stacking up 
defeats, including the recent retreat from Afghanistan. (See “DUH! PENTAGON 
SURPRISED BY CHINA’S TEST OF HYPERSONIC MISSILE,” “PENTAGON: 
TARGET CHINA” and “U.S. ‘ALREADY LOST’ Al WAR WITH CHINA 


PENTAGON’S FORMER SOFTWARE CHIEF SAYS.”) 


Yet, as they have since the end of World War II, Washington and their 
Presstitutes will continue their fear and hysteria Cold War rhetoric to frighten its 
masses while enriching the military manufacturing mob. 


BAD BOY BORIS GOES “LETHAL” 


What a difference a war makes. Remember 
back in January, the clown playing Prime 
Minister of the U.K., Boris Johnson, had 
been under fire over a leaked video that 
showed him and his aides last year mocking 
their COVID War mandates they imposed on 
the population while they were partying? (See “COVID WAR CRACKDOWNS 
AND PROTESTS.”) 


Since then, Johnson faced new calls to resign over allegations of even more 
parties at 10 Downing Street while the rest of the U.K. was under lockdown. 


Johnson apologized last week and admitted that he attended a “bring your own 
booze” party. (See “ANOTHER COVID FRAUDSTER CAUGHT.”) 
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But now, with the COVID War winding down and the Ukraine War heating up, 
the pressure for Johnson to resign and the massive criticism for his behavior has 
been overshadowed by his new role playing the mastermind in the fight against 
Russia. 


Last week Johnson told his cabinet that he would like to begin providing Kyiv 
with “more lethal” firepower in its fight against the Russian invasion. 


Johnson and his staff have been outspoken critics of Russian President Vladimir 
Putin and mentioned new sanctions, telling reporters that he will do “everything 
in my power to starve Putin’s war machine.” 


“We are stepping up our sanctions and military support, as well as bolstering our 
humanitarian support package to help those in need on the ground,” he said. 


The Times of London reported that Johnson urged his cabinet to approve the 
more lethal aid after warning that Putin would try to “twist the knife.” 


Admiral Sir Tony Radakin, chief of defense staff, reportedly told his inner circle 
that the conflict in Ukraine is now taking on the appearance of “more traditional 
warfare.” He said Ukrainians are now holding their ground and attempting to 
retake territory. 


The U.K. has supported the Ukrainian military since the 2014 invasion and 
trained over 20,000 Ukrainian troops, according to its military website. This year, 
the U.K. provided Ukraine with 4,000 NLAWs and Javelin anti-tank systems and 
promised to send Starstreak air defense systems and 6,000 new anti-tank and 
high explosive missiles. 


Reports did not indicate what specific weapons Johnson had in mind, but one 
source told the paper Kyiv needs “longer-range deep fires.” 


Johnson was reportedly impressed with the Turkish-made Bayraktar drones and 
urged the U.S. to provide anti-ship missiles. 
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He said the U.K. will continue to intensify sanctions until "every single one of 
these troops is out of Ukraine,” Johnson said. 


Johnson was asked about French President Emmanuel Macron’s effort to 
negotiate with Putin which drew some criticism in Europe. Polish Prime Minister 
Mateusz Morawiecki addressed Macron at a press conference, asking him how 
many times he negotiated with Putin and what he has to show for it. 


Johnson said he believes that Russia has no say in Ukraine’s future and that 
“whatever happens should be what the Ukrainians want and it’s for them to 
decide what their future should be.” 


Doubling down on his call for more military weapons for Ukraine, last Thursday 
British Defense Minister Ben Wallace said “There’ll be more lethal aid going into 
Ukraine,” and “a number of countries have come forward with new ideas” 
around increasing arm shipments to Kiev. 


TREND FORECAST: While the U.K. champions “more lethal” weapons, never is 
there a call for peace or a rebuke of ramping up war... nor a condemnation of 
lethality: the capacity to cause death or serious harm or damage. No, instead, 
lethal is praised and more death and destruction is the call to arms. 


Therefore, considering the joyous sound of war drums that is reverberating 
across Western nations, as we have stated, WWIII has begun. 


NATO: MORE WAR, NO PEACE 


NATO countries continue to vow to increase 
their military spending after the Russian 
invasion in Ukraine. 


The Wall Street Journal, citing a NATO 
annual report released Thursday, said 
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countries in the alliance spent about two percent more in military spending in the 
past year. The report said the U.S. accounts for 70 percent of the bloc’s $1 
trillion in spending last year. 


The 30 countries in the alliance vowed in 2014 to spend at least two percent of 
their GDP on their militaries, but most have not kept their end of the bargain. 
The report said only eight fulfilled the commitment. 


“The Russian invasion of Ukraine was a wake-up call for a lot of Germans, for 
politicians and for voters, who previously would have been skeptical that military 
power could still be an important tool of influence in Europe today,” said Sophia 
Besch, senior research fellow at the Centre for European Reform, in an interview 
with CNBC. 


Warsaw announced that it will increase spending to three percent of its GDP, the 
report said. The report also pointed out that Germany will also purchase 35 F-35 
fighters. 


Chancellor Olaf Scholz announced his country’s spending will jump from €47 
billion in 2021 to €100 billion in 2022. 


CNN pointed out that he acknowledged that Germany "will have to invest more 
in the security of our country to protect our freedom and democracy." 


TRENDPOST: RT reported that Moscow invaded Ukraine after a “seven-year 
standoff over Kyiv’s failure to implement the terms of the Minsk agreements, and 


Russia's eventual recognition of the Donbas republics in Donetsk and Luhansk. 


The German-and French-brokered Minsk Protocol was designed to regularize the 
status of the regions within the Ukrainian state. 


Russia has now demanded that Ukraine officially declare itself a neutral country 
that will never join NATO. 
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Kyiv says the Russian offensive was completely unprovoked and has denied 
claims it was planned to retake the two republics by force.” 


BIDEN SAYS BUCHA MASSACRE PROVES HE'S RIGHT THAT PUTIN ISA 
WAR CRIMINAL 


President Joe Biden said on Monday that 
the evidence emerging from Bucha, the 
Ukrainian city outside Kyiv where a mass 
grave was found, solidified his earlier claim 
that Russian President Vladimir Putin is a 
war criminal. 


Bodies were found across the city by Ukrainian forces who blamed Russian 
troops for the atrocity. Russian troops exited the city and more than 300 bodies 
belonging to citizens were found in a mass grave. 


“He is a war criminal,” Biden said. “This guy is brutal, and what’s happening in 
Bucha is outrageous and everyone’s seen it. | think it is a war crime...He should 
be held accountable.” (See “POT CALLS KETTLE BLACK: BIDEN CALLS PUTIN 
A WAR CRIMINAL.”) 


Ukrainian President Volodymyr Zelensky accused Russia of committing 
genocide, CNBC reported. He said Ukrainians are being “destroyed and 
exterminated.” 


The scene in Bucha was tragic. Residents in the city told Reuters that these 
people were killed by Russian troops. 


Reuters described the scene: “Bucha's still-unburied dead wore no uniforms. 


They were civilians with bikes, their stiff hands still gripping bags of shopping. 
Some had clearly been dead for many days, if not weeks.” 
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Germany and France moved to expel 75 diplomats and France called on 
additional sanctions against Russian coal and oil, The New York Times reported. 


Biden also said he plans to slap additional sanctions on Russia. 


Jake Sullivan, Biden’s national security adviser, said the additional sanctions will 
be announced later this week, but promised that Russia will pay a “severe 
price.” 


“We have communicated to them directly. We have coordinated with our allies 
and partners and I’m not going to go for the specifics here,” he said. 


“The Russians have now realized that the West will not break,” Sullivan said, 
according to the Associated Press. And Russia also seems to have a high 
tolerance for economic pain and international opprobrium. Russian troops may 
be pulling back from cities like Kyiv, but could redouble efforts in the Donbas. 


Sullivan was vague about where a war crimes tribunal against Putin would be 
held. 


“Obviously, the ICC (International Criminal Court) is one venue where war crimes 
have been tried in the past, but there have been other examples,” Sullivan said. 
“So there’s work to be done to work out the specifics of that.” 


The Other Side 


Dmitri S. Peskov, the spokesman for Putin, denied Russia had any role in the 
atrocities. The Times accused Russia’s state media of airing “relentless 
conspiracy theories about what it said was a Ukrainian fabrication.” The paper 
also pointed out that Russia promised to prosecute anyone in the country who 
blamed Russia for the killings. 


Dmitry Polyansky, Russia’s first deputy permanent representative to the United 
Nations, said Monday that “Ukrainian neo-Nazis are completely faithful to 


Goebbels’ old Nazi school of provocations and are trying to shift the blame to 
Russia," Tass reported. 


Zelensky visited the scene in Bucha and said, “Ukraine must have peace. We 
are in Europe in the 21st century. We will continue efforts diplomatically and 
militarily,” according to the paper. 


TRENDPOST: The massacre in Bucha is another tragic example of why the 
Trends Journal is completely opposed to the Russian invasion of Ukraine and 
Western nations ramping up the war with lethal weaponry rather than demanding 
a ceasefire and peace talks. 


Russia has been charged, found guilty and hung by the West and its media for 
the Bucha massacre, without anyone providing proof of their guilt. 


Joe Lauria, the Editor-in-Chief of Consortium News, questioned the claim in a 
column he published on ConsortiumNews.com. (See Featured Article by Guest 
Writer Joe Lauria, “Questions Abound About Bucha Massacre” in this Trends 
Journal issue.) He pointed to how city leaders celebrated reentering the city, 
calling it a “glorious day.” He said that would be a hard claim to make if there 
were bodies littered in the street. 


“It is possible that on Saturday the full extent of the horror had yet to emerge, 
and that even the mayor was unaware of it two days before, though photos now 
show many of the bodies out in the open on the streets of the town, something 
that presumably would be difficult to miss,” he wrote. 


He pointed out that there was a possibility that the killings were carried out by 
the neo-Nazi Azov Battalion, that had been in the area. (See “UKRAINE’S AZOV 


BATTALION: ‘NAZI’S OR ‘FAR-RIGHT? DON’T CALL A SPADE A SPADE.”) 


He wrote that the Bucha incident occurred at a critical moment in the war. 


"An impartial investigation is warranted, which probably only the U.N. could 
conduct," he wrote. "The Azov Battalion may have perpetrated revenge killings 
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against Russian collaborators, or the Russians carried out this massacre. A rush 
to judgment is dangerous, with irresponsible talk of the U.S. directly fighting 
Russia. But it is a rush to judgment that we are getting. " 


TRENDPOST: Dmitry Peskov, the Kremlin spokesman, said Monday that Russia 
wanted to discuss the Bucha allegations at a UN Security Council meeting, but 
was blocked by the U.K., RT reported. 


“The situation is undeniably serious,” he said, according to the outlet. “We call on 
certain world leaders not to rush with false accusations and get their information 
from various sources and at least hear out our arguments.” 


Dmitry Polyanskiy, Russia's deputy ambassador to the UN, took to Twitter 
Sunday to call for the meeting on Monday. The Moscow Times reported that a 
senior Washington official swiftly slammed the move, saying it was Moscow’s 
attempt to "feign outrage." 


Mikhail Ulyanov, Russia's envoy to the Iran nuclear talks, tweeted, “The U.K. 
Presidency in the UN Security Council refused to convene an urgent open UNSC 
meeting on Monday to discuss without delay the tragic events in Bucha, as it 
was requested by Russia. Unprecedented! What are they afraid of?” 


ORBAN WINS EASILY DESPITE ZELENSKY’S PUBLIC CONDEMNATION 


Viktor Orban, Hungry’s prime minister, won 
his fourth term on Sunday despite a public 
clash with Ukrainian President Volodymyr 
Zelensky over Budapest's reaction to the 
Russian invasion. 


Orban's nationalist Fidesz party pulled in 135 of the 199 seats in Parliament. The 
party won 53 percent of the vote with nearly all the ballots tallied. CNN called it 
a commanding victory, despite the public rebuke from Zelensky. 
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After the election win, Orban told the AFP that he has “many opponents.” 


“Brussels bureaucrats...the international mainstream media, and the Ukrainian 
president,” he said. 


He said he was up against the “left at home, the international left all around, the 
Brussels bureaucrats, the [George] Soros empire with all its money, the 
international mainstream media, and in the end, even the Ukrainian president.” 


Zelensky, who is benefiting from surging popularity due to fawning media 
coverage in the West, has become bolder in his criticism of leaders he 
determines are not suitably supportive of his war effort. (See “ZELENSKY 
SAVES HIS BEST ACT FOR U.S. CONGRESS DURING VIDEO,” “TREND 
ANALYSIS: U.S. NEWS OUTLETS PERFORM PROPAGANDA ACROBATICS IN 
UKRAINE WAR” and “WARMONGERS ON PARADE: WEST SENDS MORE 


WEAPONS TO UKRAINE TO KEEP THE KILLINGS GOING.”) 


Zelensky last month read off a list to EU of countries unsupportive of Ukraine, 
according to the Financial Times. Orban was on that list despite pledging to help 
Ukrainians, just not militarily. He also kept trade in place with Moscow. 


“Listen, Viktor, you know what’s going on in Mariupol?" Zelensky asked, while 
the city was under attack. “Mass killings can happen again in today’s world. And 
that’s what Russia is doing today... Once and for all you have to decide who you 
are with.” 


Zelensky on Saturday called Orban “virtually the only one in Europe to openly 
support Mr. Putin.” 


“The whole of Europe is trying to stop the war, to restore peace. ... Then why is 


official Budapest opposed to the whole of Europe, to all civilized countries?” 
Zelensky told Sky News. 
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TRENDPOST: Zelensky is completely outmatched by Russian firepower and is 
only alive today thanks to the billions in “lethal weapons” delivered to Ukraine by 
the U.S. and NATO. 


But despite being backed into the corner, he tries to present himself as though 
he is coming from a position of strength. 


Recognizing this reality, Orban, who has been friendly with Russia, dismissed 
Zelensky’s line in the sand ultimatum. 


Pick a Side 


Orban has made enemies in Brussels, particularly with Poland, over his close 
ties with Moscow and some political observers say he will have to eventually 
make a choice between the EU and Moscow. 


Russian President Vladimir Putin took to Telegram messaging app to 
congratulate Orban on his victory, saying, “Despite the difficult international 
situation, the further development of bilateral ties of partnership fully accords 
with the interests of the peoples of Russia and Hungary.” 


CNBC reported that Hungary gets about 85 percent of its natural gas from 
Russia and 64 percent of its oil. 


The BBC said Orban called his victory “huge” and could be seen "from the 
Moon, but certainly from Brussels as well.” 


TRENDPOST: Orban’s victory is further proof that the coalition against Russia 
that the West is trying to mold is not coming together as hoped. 


China and India have not changed their stance against Russia and Finland and 
Sweden are still not members of NATO. 


Orban’s first job is keeping the welfare of Hungarians as his top agenda item, 
and good relations with Russia seem to be a practical approach. 
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FRIENDLY SKIES: RUSSIA RESUMES FLIGHTS WITH ISRAEL 


On Monday, Russian Prime Minister Mikhail 
Mishustin said starting 9 April, Moscow 
would end restrictions on flights to and from 
Israel and other "friendly countries” that 
have not joined the U.S. and other nations 
who have imposed sanctions. 


Also on Monday, Israeli Finance Minister Avigdor Liberman refused to condemn 
Russia for the slaughter in Bucha, Ukraine, despite Foreign Minister Yair Lapid 
Calling it a massacre on Sunday. 


Liberman said, “We all condemn war crimes,” but “There are mutual accusations 
here: Ukraine blames Russia, and Russia blames Ukraine.” 


Rather than taking sides on the issue, Liberman said, “We need to understand 
there is a bloody war there, and we need to maintain Israel’s moral position and, 
at the same time, our interests.” 


TRENDPOST: The Trends Journal has been reporting on the tight rope that 
Israel has been trying to walk when it comes to the Russian invasion of Ukraine. 
Tel Aviv has a good relationship with Moscow, but its main ally is the U.S. 


Israel called the invasion a “serious violation of international order” at the 
beginning of the conflict and has been reluctant to say more. (See “ISRAEL 


AIRSTRIKES KILL 3 SOLDIERS IN SYRIA.” 


Israeli officials said that they will be able to continue to carry out its bombings in 
Syria even after top officials came out against Russia’s war effort after allegations 
were leveled against Russian troops after hundreds of bodies—described as 
belonging to civilians—were found scattered across Bucha. 
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“I condemn murder of this kind; it really is a war crime,” Benny Gantz, the Israeli 
defense minister, said. "Even in war, we must make sure to follow the values that 
are called morality in fighting," Gantz told Kan Radio, according to The 
Jerusalem Post. "Unfortunately, civilians can be harmed in the framework of war, 
but they cannot be murdered as part of a war. This is something that looks very 
serious." 


Israel signaled that it smoothed things over with the Kremlin and will resume its 
military action in Syria. There has been some concern that the fight in Ukraine 
could impact Israel’s relationship with Moscow. 


“We’re telegraphing ‘business as usual’ to the Russians,” a defense official told 
Israel’s Army Radio earlier this month. “It’s important not to broadcast a 
misleading message.” 


TREND FORECAST: While the United States and NATO condemn Russia’s 
attack on Ukraine and its occupying a foreign nation, there is no U.S. NATO 
condemnation of Israel’s ongoing occupation and stealing of Palestine land 
which is in violation of international law and its occupation of the Golan Heights, 
which Israel seized from Syria in 1967’s Six-Day War. 


And while the mainstream media has attacked Russia for its invasion of Ukraine, 
Israel is not, and will not be criticized by the establishment political parties and 
the mainstream media. Indeed, anyone that does so is chastised as an 
“anti-Semite.” 
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FEATURED ARTICLES BY GUEST 
WRITERS 


QUESTIONS ABOUND ABOUT BUCHA MASSACRE 
By Joe Lauria 


Within hours of news Sunday that there had been a massacre at Bucha, a town 
63 kms north of the Ukrainian capital, the verdict was in: Russian troops had 
senselessly slaughtered hundreds of innocent civilians as they withdrew from 
the town, leaving their bodies littering the streets. 


Unlike their judicial systems, when it comes to war, Western nations dispense 
with the need for investigations and evidence and pronounce guilt based on 


political motives: Russia is guilty. Case closed. 


Except the case hasn’t even been opened yet and the sentence is already being 
proposed. French President Emmanuel Macron, for instance, has called for 
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Russian coal and oil to be banned from Europe. “There are very clear indications 
of war crimes,” he said on France Inter radio Monday. 


“What happened in Bucha demands a new round of sanctions and very clear 
measures, so we will coordinate with our European partners, especially with 


Germany.” 


Other voices are now perilously calling for the U.S. to go to war with Russia over 
the incident. 


“This is genocide,” Ukrainian President Volodymyr Zelensky told Face the Nation 
on CBS. “Mothers of Russians should see this. See what bastards you’ve raised. 
Murderers, looters, butchers,” he added on Telegram. 

Russia has categorically denied it had anything to do with the massacre. 


Where to Start 


If there were to be a serious probe, one of the first places an investigator would 
begin is to map out a timeline of events. 


Last Wednesday, all Russian forces left Bucha, according to the Russian 
Defense Ministry. 


This was confirmed on Thursday by a smiling Anatolii Fedoruk, the mayor of 
Bucha, in a video on the Bucha City Council official Facebook page. 


The translated post accompanying the video says: 
“March 31 — the day of the liberation of Bucha. This was announced by Bucha 
Mayor Anatolii Fedoruk. This day will go down in the glorious history of Bucha 


and the entire Bucha community as a day of liberation by the Armed Forces of 
Ukraine from the Russian occupiers.” 
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All of the Russian troops are gone and yet there is no mention of a massacre. 
The beaming Fedoruk says it is a “glorious day” in the history of Bucha, which 
would hardly be the case if hundreds of dead civilians littered the streets around 
Fedoruk. 


“Russian Defence Ministry denied accusations by the Kiev regime of the alleged 
killing of civilians in Bucha, Kiev Region. Evidence of crimes in Bucha appeared 
only on the fourth day after the Security Service of Ukraine and representatives 
of Ukrainian media arrived in the town. All Russian units completely withdrew 
from Bucha on March 30, and ‘not a single local resident was injured’ during the 
time when Bucha was under the control of Russian troops,” the Russian MOD 
said in a post on Telegram. 


What Happened Next? 


What happened then on Friday and Saturday? As pointed out in a piece by 
Jason Michael McCann on Standpoint Zero, The New York Times was in Bucha 
on Saturday and did not report a massacre. Instead, The Times said the 
withdrawal was completed on Saturday, two days after the mayor said it was, 
and that the Russians left “behind them dead soldiers and burned vehicles, 
according to witnesses, Ukrainian officials, satellite images and military 
analysts.” 


The Times said reporters found the bodies of six civilians. “It was unclear under 
what circumstances they had died, but the discarded packaging of a Russian 
military ration was lying beside one man who had been shot in the head,” the 
paper said. It then quoted a Zelensky adviser, who said: 

““The bodies of people with tied hands, who were shot dead by soldiers lie in the 
streets,’ the adviser, Mykhailo Podolyak, said on Twitter. ‘These people were not 
in the military. They had no weapons. They posed no threat.’ 


He included an image of a scene, photographed by Agence France-Presse, 
showing three bodies on the side of a road, one with hands apparently tied 
behind the back. The New York Times was unable to independently verify Mr. 
Podolyak’s claim the people had been executed.'” 
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It is possible that on Saturday the full extent of the horror had yet to emerge, and 
that even the mayor was unaware of it two days before, though photos now 
show many of the bodies out in the open on the streets of the town, something 
that presumably would be difficult to miss. 

In Bucha, The Times was close to the neo-Nazi Azov Battalion, whose soldiers 
appear in the newspaper’s photographs. In his piece, McCann suggests that 
Azov may responsible for the killings: 


“Something very interesting then happens on [Saturday] 2 April, hours before a 
massacre is brought to the attention of the national and international media. The 
US and EU-funded Gorshenin Institute online [Ukrainian language] site Left Bank 
announced that: 


‘Special forces have begun a clearing operation in the city of Bucha in the Kyiv 
region, which has been liberated by the Armed Forces of Ukraine. The city is 
being cleared from saboteurs and accomplices of Russian forces.’ 

The Russian military has by now completely left the city, so this sounds for all 
the world like reprisals. The state authorities would be going through the city 
searching for ‘saboteurs’ and ‘accomplices of Russian forces.’ Only the day 
before [Friday], Ekaterina Ukraintsiva, representing the town council authority, 
appeared on an information video on the Bucha Live Telegram page wearing 
military fatigues and seated in front of a Ukrainian flag to announce ‘the 
cleansing of the city.’ She informed residents that the arrival of the Azov 
battalion did not mean that liberation was complete (but it was, the Russians 
had fully withdrawn), and that a ‘complete sweep’ had to be performed.” 


Ukraintsiva was speaking a day after the mayor had said the town was liberated. 


By Sunday morning, the world learned of the massacre of hundreds of people. 
U.S. Secretary of State Antony Blinken said: “We strongly condemn apparent 
atrocities by Kremlin forces in Bucha and across Ukraine. We are pursuing 
accountability using every tool available, documenting and sharing information 
to hold accountable those responsible.” 
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President Joe Biden on Monday called for a “war crimes” trial. “This guy is 
brutal, and what’s happening in Bucha is outrageous, and everyone’s seen it. | 
think it’s a war crime.” 


The Bucha incident is a critical moment in the war. An impartial investigation is 
warranted, which probably only the U.N. could conduct. 


The Azov Battalion may have perpetrated revenge killings against Russian 
collaborators, or the Russians carried out this massacre. (Once again the 
Pentagon is dampening the war hysteria, saying it can’t confirm or deny Russia 
was responsible.) 


A rush to judgment is dangerous, with irresponsible talk of the U.S. directly 
fighting Russia. But it is a rush to judgment that we are getting. 


With Permission, From Consortium News 


Joe Lauria is editor-in-chief of Consortium News and a former U.N. 
correspondent for The Wall Street Journal, Boston Globe, and numerous other 
newspapers, including The Montreal Gazette and The Star of Johannesburg. He 
was an investigative reporter for the Sunday Times of London, a financial 
reporter for Bloomberg News and began his professional work as a 19-year old 
stringer for The New York Times. He can be reached at 
joelauria@consortiumnews.com and followed on Twitter @unjoe 
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RESURRECTING THE FEAR OF AIDS 
By Michael J. Talmo 
(Note: the following is an extended excerpt from Michael J. Talmo’s latest article.) 


Here we go again folks. The COVID-19 narrative is getting old. Oppressive, 
idiotic, and useless restrictions are being rolled back. But now we are being told 
that a team of scientists in the Netherlands have discovered a more aggressive 
variant of HIV, the virus that supposedly causes AIDS. Didn’t you just know that 
they would have to find some way to keep the fear porn going? 


MSN reported that scientists have dubbed this variant “VB” (virulent subtype B). 
But the MSN article assures us that this HIV strain is “not a public health crisis” 
because as explained in a February 2022 article in Healthline, “current 
treatments are still effective against the virus.” That is, provided those who are 
infected get early treatment. Therefore, declares Prince Harry, Duke of Sussex: 
“Every single one of us has a duty to get an HIV test.” He said this a few days 
after the study on the newly discovered HIV variant was published in the 
peer-reviewed journal Science. 

But wait, there’s more. 


Trends Journal 100 5 April 2022 


ABC News reported that development of an HIV vaccine is underway. Moderna 
announced that it has launched early-stage clinical trials for guess what? An HIV 
mRNA vaccine. An August 2021 article in The Body explains why it will be very 
difficult to develop such a vaccine. But not to worry, Moderna has teamed up 
with IAVI (International AIDS Vaccine Initiative), a nonprofit organization that is 
funded by guess who? The Rockefeller Foundation, Bristol-Myers Squibb, 
Merck, Pfizer, and of course the Bill & Melinda Gates Foundation just to name a 
few. 


Of course, we now know that mRNA vaccines aren’t vaccines at all. They are 
radical gene therapy. Sefan Oelrich, president of Bayer AG Pharmaceuticals 
Division in Berlin Germany, admitted at the World Health Summit last October 
that “ Ultimately, the mRNA vaccines are an example for that cell and gene 
therapy. | always like to say: if we had surveyed two years ago in the public: 
would you be willing to take gene or cell therapy and inject it into your body? We 
would have probably had a 95% refusal rate. | think this pandemic has also 
opened many people’s eyes to innovation in a way that was maybe not possible 
before.” 


How about closed their eyes via fear and by fraudulently marketing gene therapy 
as vaccines, Stefan. “Genes are small sections of DNA within the genome that 
code for proteins. They contain the instructions for our individual 
characteristics.” According to the Mayo Clinic, “Gene therapy involves altering 
the genes inside your body’s cells in an effort to treat or stop disease.” 


In other words, the claim that COVID shots don’t alter your DNA as claimed by 
the media and all of those fact checkers is a lie. And lest we forget, according 
to a fact checker website, Bayer was contacted about Oelrich’s speech and 
their “official response states that there was an obvious slip of the tongue and 
that mRNA technology is not gene therapy.” While we’re at it, let’s also not forget 
that two plus two equals five and that the Moon is made of green cheese. 


In reality, AIDS, like COVID-19, is a total scam. There is no need for vaccines, or 
any kind of gene therapies to cure them. There is no epidemic or pandemic in 
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any way shape or form. Here is a list of some of the many doctors and 
scientists, some of them Nobel Prize winners, who have spoken out against 
AIDS propaganda and exposed it as fraud. Read what they have to say. There is 
nothing to be afraid of. 


How it all began 


The whole AIDS fiasco started in 1981 when Dr. Michael Gottlieb along with 
several colleagues at the University of California, Los Angeles, School of 
Medicine and Cedars-Sinai Hospital initially identified five young gay men who 
were suffering from a pattern of rare illnesses that was originally called GRID 
(gay related immune disorder). It was also referred to as “The Gay Plague” and 
as “gay cancer.” By the end of the year “there were 270 reported cases of 
severe immune deficiency among gay men, with 121 individuals dead.” In 1982 
GRID was renamed AIDS (Acquired Immune Deficiency Syndrome) after the 
CDC (Centers for Disease Control) linked it to blood and sexual transmission. 


A well-orchestrated propaganda campaign was launched and AIDS was labeled 
a global epidemic with most of the cases and deaths occurring in Africa. 


In my country, the US, heart disease kills 659 thousand people a year. Cancer 
kills almost 600 thousand people a year. Smoking kills over 480 thousand 
people per year. Smoking kills over 8 million people per year worldwide. The 
WHO (World Health Organization) calls smoking “one of the biggest public 
health threats the world has ever faced.” But AIDS has only killed more than 700 
thousand Americans since 1981. 


In recent years, on average, AIDS kills almost 13 thousand Americans per year 
(see page 2 of CDC Fact Sheet under “Advances in treatment”). Total AIDS 
deaths worldwide from 1981-2021, a 40 year period, have been about 36.3 
million. Compare that to a global average of 56 million deaths from all causes 
each and every year. Yet, despite the pathetically small amount of deaths, 
people were more afraid of AIDS while continuing to smoke, eat junk food, 
abuse recreational and prescription drugs, and subject themselves to enormous 
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levels of stress. The reason for this is obvious: AIDS was labeled a sexual 
plague. People were told that having sex could kill them. 


Thanks to our culture’s puritanical aversion to sex, AIDS became the most talked 
about and feared illness of the modern age. It carried the voice of mom and the 
fear of God. Deep in our gut it felt right somehow. It was a contemporary way of 
saying God will punish you if you have sex outside of marriage. Parents used it 
to scare kids away from early involvement is sex. Spouses used it to keep their 
mates faithful. Religious fanatics used it to demonize gay people. AIDS was the 
greatest thing to come along since fire and brimstone. 


By making AIDS a fatal illness that can be transmitted sexually, gay bathhouses 
were closed, harassment of prostitutes increased, CNN reported that “nurses 
refused to take in meals to hospitalized patients,” and that “Parents refused to 
see their sick children.” The ACLU (American Civil Liberties Union) reported in 
its “HIV & Civil Rights” paper that some hospitals and medical providers refused 
to treat HIV-positive patients. 


HIV=AIDS=Death is a sub paradigm of the larger Judeo-Christian cultural 
paradigm that sex is sinful. It doesn’t matter what religion one practices. It 
doesn’t matter if one’s creed is atheism. It doesn’t matter if it’s cloaked in the 
guise of scientific or medical fact. It doesn’t matter how showy and free people 
can be with sex. The underlying guilt and shame remains. If AIDS wasn’t labeled 
a sexual plague hardly anyone would have cared about it at all. 


But every false belief requires a kernel of truth. With AIDS, as is the case with 
COVID-19, it’s the existence of sick people who supposedly have it. This is 
enough to convince the reactionary majority that everything they’ve been told 
about AIDS must be true. But medical science has made a plethora of mistakes 
before. 


For example, in the late 19" and early 20" Century vitamin deficiency 


diseases like scurvy, beriberi, rickets, and pellagra were thought to be caused 
by germs (See second paragraph of CDC report). 
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Another example was SMON, an acronym for subacute myelo-optic neuropathy. 
Among its symptoms were bouts of diarrhea and vomiting along with blindness, 
paralysis, and death. From 1955-1970 several nations—among them Great 
Britain, Sweden, Mexico, India, and Australia had outbreaks of SMON, but it was 
mainly concentrated in Japan. Originally, SMON was labeled a viral disease and 
several possible viruses were blamed. But ultimately, in late 1970, the truth 
came out. It was the drug clioquinol mainly manufactured by the pharmaceutical 
company Ciba-Geigy that was the cause of SMON. A lawsuit revealed that 
Ciba-Geigy had been aware of clioquinol’s harmful effects for years... 


HIV has never been isolated 


Viruses are microscopic particles that consist of a nucleic acid core (RNA or 
DNA) encased in a protein envelope. They also have a few enzymes. Unlike 
bacteria, protozoa, and fungi, viruses are not alive and are also a lot smaller. HIV 
is supposed to be a retrovirus consisting of two strains: HIV-1 and HIV-2. 


As explained in the Perth study and in Science Direct, to isolate or purify a 
virus, the particles must be separated from everything else in an impure cell 
culture. The isolated viral particles must then be photographed under the 
electron microscope. The virus particles must be characterized. Meaning, 
demonstrating that its proteins and genetic material belong to it and to no other 
entity. Once this is accomplished, it can be determined if the isolated microbe 
Causes a particular disease by applying Koch’s postulates. River’s postulates 
which are similar can also be used. 

In 1997, Luc Montagnier was interviewed by writer and film director Djamel 
Tahi. It was published in Continuum Magazine, vol 5, no 2. A critique of 
Montagnier’s statements by the leader of the Perth research team can be 
accessed here. Just follow the red numbers. 


When asked by Tahi if he isolated/purified HIV, Montagnier declared: 


“| repeat we did not purify...because if you purify, you damage. So for infectious 
particles it is better to not touch them too much.” 
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So, how did Montagnier know there was a virus? By observing nonspecific 
phenomena, “density, RT, pictures of budding,” etc. in impure subcultures: 


“lt is not one property but the assemblage of the properties which made us 
say it was a retrovirus... Taken in isolation, each of the properties isn’t truly 
specific. It is the assemblage of them.” 


This is like saying you know that zero means nothing. But if you have a whole 
bunch of zeros you must have something even though all of them together still 
equal nothing. 


But what about all of those pictures of HIV and the AIDS orthodoxy’s insistence 
that it has been isolated? 


Pictures of HIV that are displayed on TV and in other media outlets are either 
paintings, computer images, or electron micrographs of unisolated virus-like 
particles in impure sub-cultures. Such particles are ubiquitous in cell culture. 


To quote the Perth study in Biotechnology: 


“,..the terms in the AIDS literature ‘HIV,’ ‘HIV isolation, pure particles,’ ‘virus 
particles,’ ‘virions’ and ‘infectious particles’ have a variety of meanings 
and include all of the following, but most often without proof of the 
presence of a particle: ‘RNA wrapped in protein’...lsolation, however, is 
defined as separating the virus from everything else and not detection of 
some phenomena...some of the best known retro virologists do not 
consider the finding of ‘virus-like particles morphologically and 
biochemically resembling,’ retroviruses, proof of the existence of such 
viruses. In the 1970s, such particles were frequently observed in human 
leukaemic tissues, cultures of embryonic tissues, and ‘in the majority’, if 
not all, of human placentas.” 


Incredibly, it wasn’t until 1997 that the first electron micrographs of what was 
claimed to be isolates of HIV were published in Virology which can be accessed 


here (click on PDF). The isolates, as the authors admit, are cellular debris and 
the few particles they claim are HIV don’t even look like retroviruses. 
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This is an electron micrograph of isolated virus “type C” retrovirus particles 
cultured by Etienne de Harvan M.D. (1928-2019) and published in the journal 
Pathologie-Biologie, 1965. Notice that the viral particles all look the same. The 
arrows show three contaminants that aren’t viruses. 


These are electron micrographs of what was claimed to be isolates of HIV. The 
arrows point to what the authors assume are HIV without any proof. Big 
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difference between de Harven’s micrographs and the cellular junk in these 
electron micrographs. 


There’s no nice way to say it so I’m going to be blunt: modern virology has 
degenerated into a putrid pile of male cow manure. 


AIDS is big business 


Make no mistake. AIDS is big business. There are thousands of AIDS 
organizations all over the world that are happy to wear red ribbons, push toxic 
medications for a virus that doesn’t exist, and attempt to ruin everyone’s sex life 
by promoting the use of condoms, dental dams, and surgical gloves. They don’t 
want to hear the truth about AIDS because their existence and continued 
funding by multinational corporations and governments depends on maintaining 
the big lie as shown here, here, and here. 


Then there’s a branch of the CDC called the Epidemic Intelligence Service 
(EIS). It has been described by some as the medical CIA. Founded in 1951, EIS 
is a two-year postgraduate program that trains health professionals in what they 
call “shoe-leather epidemiology.” The CDC website describes EIS officers as 
“disease detectives” who work day and night domestically and globally to 
protect us from disease epidemics. But, unknown to the public, not only are EIS 
agents assigned to positions in state and local health departments, they, as 
reported by Johns Hopkins Bloomberg School of Public Health, can also be 
medical doctors, veterinarians, dentists, lawyers, PhDs, nurses, and even 
anthropologists, athletes, park rangers, and journalists. 


In reality, since virus hunting has dominated medical science since the polio 
epidemic, late 1940s to 1950s, as shown here, here, and here, not to mention 
the CDC’s cozy connection to the pharmaceutical industry, EIS agents are a 
hammer looking for a nail and can pull imaginary viruses out of their ass like 
magicians can pull rabbits out of their hats. 


Let’s also not forget that the COVID shots, whether mRNA or an adenovirus 
vector, cause the body’s cells to mass produce the SARS-CoV-2 spike protein 
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so antibodies against it will be produced. As explained in this study, the spike 
protein “can damage endothelial cells and disrupt the blood-brain barrier.” And 
foreign proteins, as explained earlier, also cause false positive reactions on HIV 
antibody tests as reported by the BBC. 


My take on this new AIDS scare is that they are throwing different fear 
Campaigns against the wall to see what sticks. For example, they are also trying 
to gin up fear over a new SARS-CoV-2 strain called the BA.2 subvariant. The 
whole idea is to keep the mRNA mass vaccination program going. 


To quote former FDA associate commissioner, Peter Pitts: 

“The battle against viruses is a never-ending one. | think that from a public 
health perspective, we should focus on prophylactic care.” 

Don’t allow yourselves to be drugged and vaccinated into the twilight zone folks. 
Refuse to go along with this sick agenda. Don’t let them control you. 


Michael Talmo’s full article can be viewed here. 


Michael J. Talmo has been a professional writer for over 40 years and is 
strongly committed to the protection of civil liberties. He also did three 
music videos on COVID-19: The Masker Mash, COVID Vaccine Man, and 
The Corona Globalists.. He can be reached at michaeltalmo@aol.com. 
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TRENDS IN SURVIVALISM 


a> 


THE SIMPLEST OF COMBINATIONS 
by Bradley J. Steiner, American Combato 


One essential concept that must be absorbed and obeyed by those who train for 
self-defense and close combat is that the development of single blow stops 
must never be the goal of training, nor must such ever be anticipated when 
engaging an enemy in hand-to-hand battle. 


Partly for this reason we train our students to master attack combinations. Not 
only because every student will find some of these combinations (if not all of 
them) to be practical and natural for him to develop and apply, but also because 
by training in combinations of attacking actions the student absorbs the basic 
principle and method of sensibly combining all the techniques that he is taught. 


This enhances his ability to follow-up, continue attacking, and be optimally 
effective in any combative engagement. 
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In the military, officers-in-training learn about “combat logic”. They must adhere 
to and apply combat logic in all of their exercises and war games. 


Simply put, combat logic refers to the need to do theoretically in drills only that 
which would work and be effective in real combat. 


For example: it would be possible (although combatively NOT logical) to count 
as a stopping hit to a tank a 5.56mm (about 0.22 in) round fired by a soldier 
during war games. In theory the soldier hitting the tank with a round from his 
M16 could have that hit counted as a “stop,” but it would be idiotic to do so, 
since no 5.56mm (about 0.22 in) round would even make the occupants of a 
tank realize that anything had struck the tank’s exterior! 


In hand-to-hand combat TRAINING it is possible to assume that a particular 
blow will drop the recipient instantly upon contact. However, unless the blow 
being considered is a powerful hand axe chop to the windpipe or some 
equivalent death shot, forget such an assumption! 


Reality —combat logic —demanads that the resilience and the tenacity, as well as 
the possible physical hardihood of the enemy, be taken into consideration, and 
that a barrage of blows, continuing until the enemy is completely and decisively 
neutralized, be delivered. 


Training in combinations is, we maintain, essential. Combinations need not be 
complicated and acrobatic as are some that we see in classical karate and 
kenpo demonstrations. In fact, such combinations are absurd and impractical for 
any application outside demonstrations and rehearsed, choreographed “fight” 
scenes on TV and on the silver screen. 


We ask you to consider the very simplest of all combinations, and to begin 


including it in your own regular training: Repeat the same blow a second—even 
a third and fourth—time, in rapid, focused succession. 
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Here’s a good example: Kick an assailant in the testicles using a front kick. As 
he doubles over, kick him in the face with a second front kick. When he hits the 
deck, move in rapidly and kick him in the head with a third front kick. 


Note: Obviously, this kind of action would be employed only in a life-threatening 
situation (i.e., home invasion, attacker armed, attacker much larger and stronger 
than yourself, etc.) but you should be able to see how effective it would be. 


Another example is delivering the chin jab smash two or three times in rapid 
succession—all blows smashing into the adversary’s jaw. A knockout would be 
the likely result if three powerful, focused chin jabs connected like this! 


We urge you to consider how simple and practical this type of combination 
attack can be. Nothing fancy or difficult. You simply employ the blow that you 
struck home with the first time, a second, third, and even a fourth time! 


The hammer fist smash, the straight heel palm strike, several of the elbow blow 
variations, the knee-to-testicles, the uppercut punch to solar plexus, and the 
sidekick can all be readily employed in this manner to excellent effect in a wide 
variety of emergencies. 


Simplicity in real combat is always important and desirable. This type of 
follow-up or combination attacking is as simple as it gets! And it’s almost certain 
that if the first blow you deliver lands well, then nothing will hinder a successive 
strike or strikes of the same kind. 


Please do not dismiss this because of its ease and simplicity. In fact, precisely 
because of those things, and of course because this technique adheres 
beautifully to the principle of combat logic, we urge you to embrace it, use it, 
and value it as being practical for real world self-defense. 
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By Joe Doran 


“DANGEROUS DISINFORMATION” LABEL BEING USED TO GUT 
FUNDAMENTAL FREE SPEECH RIGHTS 


A new primer “How to Stop Disinformation,” put out by the Union Of Concerned 
Scientists (ucsusa.org), shows the tactics that authoritarians are now routinely 
using to silence and smear dissenting views. 


Released on 1 April, the step-by-step “how to” is unfortunately no April Fool’s 
joke. 


The paper explicitly recommends against fostering open debate concerning 
policies and views, including arguing facts, data, and bringing to bear logic, 


common sense and experience. 


Instead the “explainer” offers tips on how to avoid debate, shut down 
“disinformation” with rhetorical tricks, and also advises flagging and reporting 
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the speech of others, even in cases where such speech doesn’t violate current 
guidelines of social media platforms or online forums, etc. 


In sum, the document is a breathtaking example of how low supposed objective 
standard bearers of society, scientists, have sunk in their willingness to 
suppress ideas and information that doesn’t align with their own corporate 
government aligned narratives and objectives. 


Who Are The UCSUSA? 


The Union Of Concerned Scientists is itself an activist political group born in 
opposition to the Vietnam War. Their history states: 


“The Union of Concerned Scientists was founded in 1969 by scientists and 
students at the Massachusetts Institute of Technology. That year, the 
Vietnam War was at its height and Cleveland’s heavily polluted Cuyahoga 
River had caught fire. Appalled at how the United States government was 
misusing science, the UCS founders, including Henry Kendall and Kurt 
Gottfried, drafted a statement calling for scientific research to be directed 
away from military technologies and toward solving pressing environmental 
and social problems.” 


If the goal of the group was to create some appreciable space between MIT and 
the U.S. military, then it has failed spectacularly over the last 45 years. 


MIT is and has been a major research arm of Federal military and intelligence 
projects, from well before the UCS was founded, right up to the present 
moment. 


MIT’s student newspaper “The Tech” noted in 1988 that the school was the 
number one non-profit Department of Defense contractor in the nation. The prior 
year, MIT pulled in $407.6 million in DOD contracts, outdoing second runner-up 
Johns Hopkins University by $52.7 million. 
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In the mid-1990’s, an in-house study verified that MIT was the foremost biotech 
research partner of the U.S. government. The study stated: 


“MIT scientists have done pioneering work in molecular biology and 
genetic engineering, the basis of biotechnology, and in closely related 
fields such as immunology, virology and genetics. They: 


e made major contributions to the elucidation of the genetic code, the 
"blueprint" of life, and to our understanding of the structure and 
functions of genes, the framework out of which biotechnology 
developed. 

e were instrumental in the development of recombinant DNA 
technology, the basis of genetic engineering. 

e contributed fundamentally to the development of the second 
generation of the biotechnology revolution—gene therapy—for 
treating diseases at the genetic level. 


MIT has also long been an epicenter for Artificial Intelligence research, and has 
partnered with the Federal government on technology with military applications 
in that sphere. 


To give just one example, in 2019, The U.S. Air Force announced a partnership 
with MIT on an “Al Accelerator” project. 


The overarching goal of the project has been “to create a state-of-the-art, 
end-to-end, sustainable pipeline for Artificial Intelligence technology to give the 
United States a competitive advantage in the defense and civilian sectors.” 


So much for the original good intentions of the Union For Concerned Scientists 
with regard to distancing MIT research from deep and thorough U.S. military 
entanglements. 

Today the UCSUSA is wholly in bed with government narratives and objectives, 


and rarely strays from that lucrative government funded plantation. 
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Their researchers and institutions reap huge rewards from patents shared with 
government entities on technology developed with taxpayer money. 


During the COVID War, MIT long carried water for official narratives regarding the 
origins of the virus, proscriptions for lockdowns, masking, social distancing and 
other draconian policies. 


MIT researchers notably worked with philanthro-predator Bill Gates on 
developing intrusive technology that was projected for possible use in a vaccine 
passport. An 20 April 2021 Trends Journal article by Dr. Gary Null noted: 


“During a 2020 TED talk, Gates had already revealed that digital vaccine 
passports may be necessary; that part of his speech was edited from the 
original video, however, Robert Kennedy Jr. tracked down the original 
footage. Gates has also 1) commissioned MIT to develop [an] injectable 
quantum dot dye system for children...” (see “IT’S TIME TO DISMANTLE 
THE WHO”) 


The Trends Journal reported that some voices at MIT finally joined in the 
skepticism concerning the wet market “Bat” origin of COVID19 (see “LO AND 
BEHOLD: MIT TECH REVIEW HOPS ABOARD LAB LEAK TRAIN,” 28 Feb 2022). 
But they were very late to that party. 


Avoid Debate, Become An Active Censor In Service Of The State 
So what kind of activism marks the UCSUSA in 2022? 


How about crushing dissenting voices speaking out against U.S. led NATO 
provocations that helped ignite a dangerous new hot war in Europe? 


Their recent work has virtually nothing to do with opposing being a research arm 
of U.S. military and intelligence. 
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And in fact, the UCS explainer on “How to Stop Disinformation” embraces and 
crystalizes propaganda tactics that are currently fostering an abject conformity 
to government narratives on the Russia-Ukraine conflict. 


The explainer starts off by lamenting, without any evidence, that “Presenting 
facts and evidence to counter a lie doesn’t often work, either.” 


In other words, the paper dissuades people from seeking to engage each other 
in evidence or fact-based discussions, to try to seek the best information for 
making decisions. 


Instead, people are advised to simply identify verboten viewpoints, described as 
“disinformation,” and to immediately act to suppress such communications by 
not sharing and not talking about them, etc: 


When you encounter a piece of disinformation, the most important thing you can 
do is to stop it from spreading. 


“If you see disinformation on Facebook, don’t share, comment on, or react 
to it. If you’re on Twitter, resist the temptation to retweet, quote tweets, or 
share a screenshot. 


“Why? Even if you’re pointing out that it’s wrong, spreading the 
disinformation helps further the goals of the bad actors behind it. 


“How? Algorithms. When you share, react to, click on, or otherwise engage 
with disinformation on social media, even to mock or debunk it, you’re 
telling a social media algorithm that the item is popular.” 


For the concerned scientists of MIT, the goal is to make verboten discussions 
and ideas disappear as quickly as possible. 


At one point, the paper gives a pathetic propaganda “tell” on its viewpoint 
concerning COVID gene-level therapies deceptively called vaccines, by likening 


the stopping of “disinformation” to a vaccine inoculation: 
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“Inoculation protects our bodies against viruses by exposing them to a 
weakened portion of virus. After inoculation, if we encounter the virus 
we’ve been exposed to, our bodies know how to shut it down. Protecting 
ourselves and others against disinformation works similarly. 


“If we are on guard against disinformation, and alert others to it, research 
shows that we tend to think more critically about the information we are 
encountering. Just reading these sentences has helped build up your 
defenses.” 


After that drek, and offering some “helpful” advice on employing rhetorical 
propaganda to frame and discount information that may have already 
unfortunately made it into the minds and onto the lips of others, the UCS paper 
moves onto tactics for getting “disinformation” removed from social media 
platforms. 


In another insidious piece of advice, the paper encourages engaging in 
Campaigns against undesired online viewpoints, even when they don’t violate 
any rules or forum or social media platform guidelines currently in place. 


The idea is to gin up opposition to make such viewpoints unacceptable, so that 
they are added to an ever growing list of off-limit “disinformation”: 


“If you encounter disinformation on social media, flag it for the social 
media platform where you see it. 


“Social platforms all give users the power to flag content that violates their 
guidelines, including Facebook, Twitter, Instagram, and TikTok. 


“While these guidelines might not currently cover all the disinformation you 
may encounter, they continue to evolve as the platforms grapple with the 
growing problem of disinformation—and it can still be worth reporting even 
if you’re unsure whether the guidelines cover that particular post.” 
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Given the disingenuousness and outright anti-intellectualism of the UCS 
explainer, it's unsurprising to see a definitive proof on the organization’s website 
that shows just how far it has strayed from its long ago intentions to separate 
MIT from the thrall of the U.S. military industrial complex. 


One of their latest posts proudly displays an endorsement of U.S. and Nato 
intrigues and gambits that have played an unfortunate role in instigating the 
Russia - Ukraine conflict. 


Their blog on the conflict mostly sticks to parroting government and uniparty 
lines about Russia and Putin, while covering favored tropes, such as the 
intersection of war and climate change. 


To wit, here’s what passes for their war commentary in a recent post: 


“It’s been over a month since President Putin launched a deadly and 
destructive war in Ukraine. Conditions continue to worsen, with the death 
toll rising rapidly, 4 million people forced to flee abroad, a quarter of the 
country’s population displaced, and the wider humanitarian and economic 
impacts increasingly evident. Restoring peace must be a priority for world 
leaders. 


“The climate crisis, too, continues unabated, also requiring urgent 
solutions. Rather than viewing these as disconnected crises that must be 
traded off against each other for attention from world leaders, it’s time to 
connect the dots and push for transformative solutions that can improve 
people’s lives and create a safer world, now and in the future.” 


Yes, there’s some vague gobbledygook in there about “peace.” 


Bizarrely, the post mostly spews bile at Russia, not for its part in engaging in hot 
war, but for being a producer of dreaded fossil fuels: 


“Burning oil, gas and coal is causing warming and impacts we need to 
adapt to. And Russia sells these resources and uses the money to buy 
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weapons. Other countries are dependent upon these fossil fuels, they 
don’t make themselves free of them. This is a fossil fuel war. It’s clear we 
cannot continue to live this way, it will destroy our civilization.” 


The finalf half of the post morphs entirely to a diatribe on clean energy, as if that 
were the subject all along. 


With “anti-war” commentary like that, it’s little wonder that the UCSUSA can 
turn out toadying anti-information primers like “How to Stop Disinformation.” 


A Much Wider Problem Of Censorship, Subverting Former Free Speech And 
Anti-War Groups 


The embrace of censorship under the flag of stopping “dangerous 
disinformation,” goes far beyond an old-line MIT antiwar organization of 
scientists, of course. 


Major civil liberties groups were shamefully quiet as Justin Trudeau crushed the 
Canadian Truckers Convoy protest, though some did offer tepid support. 


In the recent controversy involving Joe Rogan and a group of music artists 
demanding censorship, formerly bright line free speech organizations were 
suddenly offering “nuanced” takes, explaining how Spotify removing over a 
hundred Rogan podcasts really didn’t qualify as censorship. 


Really. Martin Bright of indexoncensorship.org opined: 


“Following the row, Spotify is reported to have removed more than 110 
episodes of Rogan’s show where they were seen to spread misinformation 
or guests used racist slurs. This though is not censorship. Removing 
content is an editorial decision. Young and Mitchell have succeeded where 
others have failed in forcing a major media platform to recognise its 
responsibilities as a publisher.” 


With free speech friends like that, who needs enemies? 
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For related articles, see: 


“BIDEN: FACEBOOK KILLING PEOPLE’ FOR ALLOWING VACCINE 
MISINFORMATION?” (20 Jul 2021) 

“GOVERNMENT: FREE SPEECH IS BAD FOR YOUR HEALTH” (21 Sep 
2021) 

“U.S. SURGEON GENERAL GOES FULL COMMIE, TELLS TECH TO GIVE 
HIM NAMES OF PEOPLE WHO DIDN’T BUY GOVERNMENT’S COVID 
LINE” (8 Mar 2022) 

“ALMENTAL HEALTH “INTERVENTIONS” ABOUT TO GET REAL” (8 Mar 
2022) 

“GOV’T Al WILL TRACK AUTHOR “FINGERPRINTS” TO CRUSH 
DISSENT” (15 Feb 2022) 

“CANCELED IN THE METAVERSE” (16 Nov 2021) 


MODERNA ON THE BLEEDING EDGE OF CORPORATE TRANSHUMANISM 


XXXIX A new article by Joe Allen offers much food 


fi a for thought regarding different threads of 
Niy mena corporate-driven transhuman technologies. 
4 , 
PEETA EASE The mRNA COVID vaccines, planned for 


years, have constituted the wildly successful 
first stage of the transhuman tech rollout. 


But as the Trends Journal reported in “HUMANS SUBJECT TO mRNA 
‘SOFTWARE UPDATES’” (30 Mar 2021), Moderna’s technology, by their own 
admission, was meant to launch a dehumanizing vision of humans subject to 
constant corporate-government controlled and dispensed genetic “software 
updates.” 


In that article, we noted: 
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“For anyone who believes the COVID vaccines are a unique phenomenon, 
guess again. 


“Moderna, a company at the forefront in developing a COVID vaccine, 
envisions its MRNA technology as an “operating system” delivering the 
“software of life,” complete with frequent updates. Only with humans as the 
recipients.” 


Allen, who writes regularly on substack concerning the perils of the transhuman 
technocratic agenda, posted an article this past week which pulls together major 
threads of how Al, genetic biopharma, and surveillance tech are being combined 
to form the infrastructure of transhuman implementation: 


He writes: 


“Three technologies drive the plot of this story—MmRNA gene therapy, 
tracking tech, and artificial intelligence. Advanced machine learning, used 
to predict the effects of MRNA mutations in silico, allows for lightning fast 
vaccine develooment— including regulatory approval. Additionally, 
embedded subdermal tracking systems can ensure that every person on 
planet Earth is up-to-date on their shots. 


“Taken together, these innovations are rapidly converging on a long sought 
after goal—an inescapable surveillance state, controlled by corporations, in 
which the global population is subject to continual medical 


experimentation.” 


Allen’s article, which makes for excellent reading, can be found here. 


FORBES 2022 BILLIONAIRE LIST 


Forbes has put out a real-time interactive list of the World’s Richest for 2022. 
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All we can say is, check out the list and it will quickly become apparent that the 
COVID trendline reveals exactly why those “irrational” policies were pushed so 
hard by elites and their minions in government. 


A] F | Fa 3 Bernard Arnoult & family 5 rance 
4. 


Bill Gates 
Billionaires 2022: Rihanna, 


Peter Jackson And 234 


. A Bill Gates turned his fortune from software firm Microsoft into a diversified fortune 
Others New To The List This 3 including investments zero-carbon energy. 


Year ‘ $1 2 9 B 
Despite a year of war, Covid-I9 and Eea 


sluggish markets, these lucky people 
recently joined the three-comma club. 


NET WORTH 


ON FORBES LISTS 


Ne 


intel Le #4 Billionaires 2022 
#4 Forbes 400 2021 
#4 Billionaires 2021 
éé #2 Forbes 400 2020 
#2 Billionaires 2020 
Money has no utility to me beyond a 
c is entirely in 
buildi and getting the 
esources out to the poorest in the world. 
BILL GATES 
Warren Buffett snae a a United States Berkshire Hathaway Finance & Investments 
Lorry Page sme A 49 United States Google Technology 


Source: Forbes Billionaires 2022 List 


Click here to read it. 


THIS WEEK IN SURVEILLANCE 


= YOUR DRIVING PRIVILEGES WILL BE 
TIED TO Al SURVEILLANCE. In the 
corporate government that comprises the 
U.S., companies often develop their 
business model not to sell to consumers, 
i ~~ d i but to instigate legislation that makes their 
products required as a matter of law. 
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So it is with recent efforts by Motion Intelligence, an Artificial Intelligence (Al) 
tech company that has developed software to monitor drivers and prevent them 
from engaging in acts of “distracted driving.” 


A recent press release from the company noted that it is essentially lobbying to 
impose its technology on commercial drivers, and eventually, in every vehicle. 


Under the all too familiar clarion call of “safety,” Motion Intelligence is seeking to 
establish its intrusive monitoring technology into every car. 


“We are proud of the work being done by several organizations, including 
EndDD, the National Highway Safety Council, Together for Safer Roads, the 
National Safety Council, and others working to raise awareness of the severity of 
this issue and the ways it can be prevented,” the company said in a 1 April press 
release. 


The press release states that Motion Intelligence is currently working to have its 
“distracted driving” Al surveillance installed in commercial driving fleets: 


“Motion Intelligence is bringing the message about the importance of 
investing in technology to help drivers have safer relationships with their 
smartphones and other mobile devices to events throughout Distracted 
Driving Awareness Month. You can learn more about fleet safety and our 
unique solution at the upcoming Idelic Fleet Safety & Operations 
Conference on April 4-6, where James Curnel will be presenting on ways 
to effectively manage and reduce distracted driving incidents, and the 
National Private Truck Council Conference April 9-11.” 


The Trends Journal has previously reported on a growing trend of intrusive 
driver and employee monitoring by Amazon and other companies. 


Though the companies in question often claim “safety” as a reason for the 


systems, many employees say the real purpose is to try to monitor every activity 
with the intention of making sure employees are spending virtually every 
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moment attentively working, for the profit and benefit of the companies rolling 
out the surveillance. 


Should the safety snooping be accepted as standard by Americans and citizens 
of other supposedly free democracies, it will no doubt evolve and be used to 
record and verify criminal infractions of distracted driving. 


And it will open the door to further corrosions of privacy that will add and enable 
further Al-powered monitoring in vehicles, including expanding visual and audio 
recording, real-time data transfer to authorities, etc. 


All in the name of safety, of course. 
For related articles, see: 


e “AMAZON CITES ‘SAFETY’ TO BIOMETRICALLY TRACK DRIVERS” (30 
Mar 2021) 

e “Al SURVEILLANCE BECOMING AN EVERYDAY REALITY” (13 Apr 2021) 

e “WE’RE IN YOUR HOUSE, SAYS BIG TECH CALL CENTER TO 
EMPLOYEES” (10 Aug 2021) 
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TRENDS IN CRYPTOS 


A U.S. CBDC WON’T SAVE THE DOLLAR 


The Russian sanction blunders of the Biden Administration are likely destined to 
be seen as the catalyst that spurred the U.S. dollar’s demise as the world’s 
reserve currency. 


This week U.S. Senator Elizabeth Warren (D-MA) sounded panicked as they 
stepped up calls for the creation of a U.S. Central Bank Digital Currency (CBDC). 


Warren serves on the Senate Finance Committee, and the Banking, Housing and 
Urban Affairs Committee, and chairs subcommittees on Economic Policy and 
Fiscal Responsibility and Economic Growth. 


“So a lot that banks do wrong, if you think, ‘We could improve that in a digital 
world,’ the answer is, ‘Sure you could,’” Warren commented to NBC’s Chuck 
Todd. “But in that case, let's do a central bank digital currency. Yes, | think it's 
time for us to move in that direction.” 
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Warren’s comments came as Russia is proving resilient in the face of the U.S. 
weaponizing the dollar and the SWIFT international financial payments and 
Currency settlement system against it. 


Even before the Russia - Ukraine War and Biden’s financial sanctions gambit, 
many have posited that instituting a US CBDC might somehow preserve and 
extend the petrodollar standard. 


In May 2021, the Federal Reserve said a CBDC would add efficiency to the 
international system, helping preserve the dollar’s status. 


“Given the potential for CBDCs to gain prominence in cross-border payments 
and the reserve currency role of the dollar, it is vital for the United States to be at 
the table in the development of cross-border standard,” Federal Reserve 
Governor Lael Brainard argued. 


Brainard added that a CBDC could have a “significant effect” on the global 
financial system, and advocated for the U.S. to take steps to lead the way in an 
emerging CBDC global ecosystem. 


There’s no doubt that if the U.S. agreed to sunset the SWIFT system and opt for 
better technology that has been available for years via a solution like Ripple XRP, 
(to give one leading crypto technology example in the area of cross border 


payments and settlements), efficiencies would create significant benefits. 


But the problem with the dollar is that the U.S. has abused its position as a 
world currency, via profligate money printing. 


Any move to a CBDC is unlikely to erase that history, or bring any new fiscal 
discipline. 


No Fiscal Discipline And No Fiscal Neutrality = Dollar Crack-Up 


On 3 April, CNN sounded the MSM alarm suddenly awakened to Biden’s huge 
missteps, with an article titled “Is the US dollar in danger?” 
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The article observed: 


“The US may have the world's most powerful military, but the dollar is its 
greatest weapon. Now, after nearly 80 years of dollar dominance, the US 
might be in danger of losing its global reserve currency status.” 


In the wake of sanctions, Russia has shown success in building out alternative 
mechanisms for trading and dealing financially with other countries like India, 
Japan, and even Euro countries who were all in on the 

idea of financial sanctions. 


And as far as China, it already had alternatives to the dollar in place. 


Now a fear is growing that the sanctions are ultimately hurting the West more 
than its intended target, in more ways than one. 


Russia’s energy, and food and fertilizer production can’t just be swiped off world 
trade without enormous negative ripple effects. 


But perhaps even more devastating — at least for the U.S.—other countries are 
unsettled at how the U.S. is wielding its reserve currency power. 


Why would nominally unaligned smaller nations, or regional powers like India or 
Brazil relish weaponized international finance dictated by the U.S.? 


The answer is they don’t like what they’re seeing. This was easy to see coming 
(see “THE NEW NEUTRAL,” 29 Mar 2022.) 


India’s Raghuram Rajan, the former governor of the Reserve Bank of India said 
of Biden’s financial system sanctions, that it was an “economic weapon of mass 
destruction.” 


127 


And that is providing just one more reason why the dollar’s days are closer to 
the edge of the cliff, sooner than many would’ve believed, even just a few 
months ago. 


The Trends Journal has covered issues surrounding a US CBDC in numerous 
articles, including: 


e “DIGITAL DYSTOPIA: THE DASH FROM CASH BEGINS” (14 Apr 2020) 

e “U.S. CBDC TAKING ITS TIME RISING WITH PROJECT NEW DAWN?” (21 
Sep 2021) 

e “FED MOVES A STEP CLOSER TO CBDC FUNCTIONALITY” (5 Oct 2021) 

e “A PERVERSION OF CRYPTOCURRENCY” (12 Oct 2021) 

e “DIGGING INTO THE FED’S LONG AWAITED REPORT ON A U.S. CBDC” 
(25 Jan 2022) 


WHILE U.S. AND OTHERS HARP ABOUT CRYPTOS, RUSSIA REMAKING 
INTERNATIONAL MONETARY SYSTEM WITH GOLD 


D 


Leave it to ZeroHedge to feature an article 
that lays out just how transformative are 
Russia’s moves to tie gold to the ruble and 
commodities it produces. 


As it turns out, crypto hasn’t been the 
substantial path chosen by Russia to break the weaponized financial system 
sanctions imposed by the Biden Administration and Nato allies. 


The U.S. has seemed eager to use the Russia - Ukraine conflict to try to reign in 
and regulate crypto transactions in the name of stopping Russia from 
circumventing sanctions. 


As 29 March CNBC headline trumpeted the Biden Administrations latest warning 
to supposed crypto sanction facilitators: “‘We will come and we will find you’: 
U.S. issues warning to anyone helping Russia bypass sanctions.” 


“What we want to make very clear to crypto exchanges, to financial institutions, 
to individuals, to anyone who may be in a position to help Russia take 
advantage and evade our sanctions: We will hold you accountable,” Deputy U.S. 
Treasury Secretary Wally Adeyemo told the news outlet. 


Adeyemo admitted, despite the tough talk, that he had not so far seen Russia 
making significant moves to skirt sanctions via cryptocurrencies. 


So what is Russia doing? 


Well, their strategy is all about gold, food and energy, and so far, the U.S. has 
proved utterly clueless and flatfooted. 


As Ronan Manly wrote in ZeroHedge’s coverage: 


“Russia is the world’s largest natural gas exporter and the world’s third 
largest oil exporter. We are seeing right now that Putin is demanding that 
foreign buyers (importers of Russian gas) must pay for this natural gas 
using rubles. This immediately links the price of natural gas to rubles and 
(because of the fixed link to gold) to the gold price. So Russian natural gas 
is now linked via the ruble to gold.” 


Manly added that The Bank of Russia's decision to connect the ruble to gold 
and commodity payments to the ruble represents a paradigm change that has 
yet to be fully appreciated by the western media. 


He believes physical gold will see a surge in demand, Russia’s currency will 


continue to strengthen, and there will be moves among countries away from the 
dollar. 
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The shift away from the petrodollar has been in the cards for quite awhile now. 
But this fast? That is a monumental shock the U.S. government and corporate 
aligned media aren’t telling the American public. And it’s bad news. 


Just don’t blame bitcoin. 
DUDE, WHERE’S MY CRYPTO? 


On 23 March, hackers invaded part of Sky 
Mavis’s Ronin Network and stole $540 

= «| million worth of Ether and USDC stablecoins 
| | from the Axie Infinity game the company 

Í operates, it reported. 


The losses totaled 173,600 ether and 25.5 million USDCs and rank as the 
second-largest crypto theft ever, according to data service Elliptical. 


The company attributed the breach to “social engineering” and not to any 
technical flaw the company failed to notice, Sky Mavis COO Aleksander Larsen 
said in a public statement. 


The ill-gotten gains are still in the hacker’s digital wallet, the company said, and 
Sky Mavis has enlisted the technical firm Chainalysis to help track down the 
Culprits. 


Sky Mavis has pledged to recover or reimburse all value that clients lost in the 
theft. 


The robbery brings unwanted attention to crypto’s vulnerabilities at a time when 


the industry is touting itself as a legitimate asset class, with reputable financial 
firms beginning to dabble in digital currencies. 
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However, the theft failed to dampen the value of ether or USDCs; the worth of 
the stolen property has grown from $540 million to $660 million in the week 
following the hack, The Wall Street Journal reported. 


BITCOIN MINERS’ MASSIVE ENERGY USE COMES UNDER FIRE 


of of Work (PoW) ERAJN Bitcoins are created or “mined” when people 
use sophisticated computer equipment to 
solve complex mathematical problems. The 
first person to solve a problem earns a 
Bitcoin and the process begins anew. 


The problem: all that computer power burns huge amounts of electricity. 


Mining one Bitcoin, now worth about $46,000, takes about $12,000 worth of 
electricity, as much as a typical U.S. household uses in nine years, as calculated 
last August by the U.S. Energy Information Administration. 


Globally, mining Bitcoin uses as much electricity annually as the U.S. state of 
Washington or the entire country of Norway, according to the Cambridge Centre 
for Alternative Finance. 


Generating and burning all that power creates as much air pollution as the 
nation of Greece, a study by CNN Business found. 


Now a Coalition of environmental groups, including Greenpeace USA and the 
Environmental Working Group, is producing a series of public service ads 
highlighting Bitcoin’s environmental detriment and advocating a change to 
mining methods to reduce the industry’s greenhouse gas emissions. 


The ads will run in the WSJ, New York Times, Politico, and other venues and are 
targeting prominent Bitcoin backers including Elon Musk, Twitter founder Jack 


Dorsey, and Fidelity Investments CEO Abby Johnson. 
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The group aims to persuade the Bitcoin world to abandon its so-called “proof of 
work” mining method and consider alternatives such as the “proof of stake” 
model that the Ethereum network is adopting. 

In “proof of work,” miners compete to earn digital coins by using vast computing 
power, and electrical power, to solve complex mathematical problems. 


In “proof of stake,” miners are not required to burn power to earn crypto; 
instead, miners put up a stake of digital coins to claim the right to acquire more. 


The switch to proof-of-stake is expected to cut the Ethereum network’s 
electricity use by 99 percent, according to the Wall Street Journal. 


The Crypto Climate Accord, another attempt to lower crypto’s energy appetite, 
has enlisted about 250 companies to switch to renewable sources of power and 
“will deliver the crypto industry an open-source toolbox of tech solutions,” it has 
promised. 


The accord’s progress has not been fast enough to satisfy the new coalition of 
green groups. 


“You can’t ignore that we’re in a climate emergency,” Michael Brune, the Sierra 
Club’s former executive director, said in comments quoted by the WSJ. 


“It’s important for anyone in a position to act, to act,” he said. 


BLOCKCHAIN BATTLES 


WARREN SAYS BITCOIN LIKE “BUYING 
AIR.” Related to her recent comments to 
NBC ona US CBDC, Senator Elizabeth 
Warren (D-MA) painted the blockchain 
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crypto technology sector as basically a giant empty bubble ready for a big burst. 


“The whole digital world has worked very much like a bubble works,” said 
Warren. “What is it moved up on? It's moved up on the fact that people all tell 
each other that it's going to be great, just again like it was on that real estate 
market. How many times did people say, 'Real Estate always goes up. It never 
goes down?’ They said it decades ago before the last real estate bubble. They 
said it in the 2000s, before the crash in 2008.” 


Of course, the overall trend in real estate, despite busts and bumps, has been 
up and rewarded buyers and owners over the last 30 years, as anyone who 
bought in at 1990, 2001, or even 2008, knows. 


Real estate has offered one of the surest ways for average Americans, who must 
spend on a dwelling in some form or fashion, to accumulate wealth, period. 


As for the internet’s infamous “dot.com” bust circa 2000? It didn’t mean the 
internet was a mirage, without value. Far from it. It was a shaking out, and very 
obviously not a financial death knell for the sector. 


No market of value is immune from speculation, and that includes real estate, 
the stock market, commodities, etc. 


Warren, though apparently really believes the blockchain crypto-technology 
sector brings no significant value to the table. 


That’s a problem. The U.S. has an opportunity to lead in fostering and 
benefitting from fast innovating crypto technology. 


But misapprehending the nature and scope of crypto innovations, by dismissing 
it allas an empty speculative ponzi scheme, is an un-nuanced view, to put it 


mildly. 


Coming as it does from someone who serves on the economy related Senate 
Committees on Finance, and on Banking, Housing, & Urban Affairs, Warren’s 
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take may well result in ham-handed regulation that blots out a bright spot in an 
otherwise dark economic picture for the nation. 


Trends In Cryptos and Blockchain Battles have laid out some of the innovations 
that crypto technology represents, in articles such as: 


e “THE CRYPTO “AGE OF UTILITY” HAS JUST BEGUN” (12 Oct 2021) 

e “WHAT IS THE VALUE OF CRYPTOS AND BLOCKCHAINS2” (15 Jun 
2021) 

“WHY BITCOIN MAXIMALISM GETS IT WRONG?” (18 Jan 2022) 

“NETS: MUCH MORE THAN DIGITAL ART” (15 Feb 2022) 

“A TOKENIZED PLANET” (15 Mar 2022) 

“CRYPTO OPENING WEALTH TO YOUNGER GENERATION? (2 Nov 2021) 


UK POSITIONING ITSELF AS CRYPTO FRIENDLY TECH HUB. As part of a 
new initiative to position Britain as a crypto-friendly technology player, UK 
chancellor Rishi Sunak announced plans on Monday to regulate stablecoins and 
issue an NFT (Non-Fungible Toke). 


According to theblockcrypto.com, the UK will recognize crypto stablecoins as 
an acceptable form of payment. 


Treasury officials are saying that with proper regulation, they could offer a more 
efficient way of payment and expand customer choice. 


In addition, Sunak demonstrated a recognition of the importance of NFT 
technology, by requesting that UK’s Royal Mint issue its own NFT by this 
summer. 

“We want to see the businesses of tomorrow — and the jobs they create - here in 
the UK, and by regulating effectively we can give them the confidence they need 
to think and invest long-term," Sunak said. 


The moves, if followed through on, would represent a distinct shift. 
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The UK has not exactly been known up to this point as a particular friend of 
crypto technology. Companies such as crypto market maker B2C2, 
Blockchain.com, and wallet firm Wirex, which tried to seek the ability there, have 
since sought licenses elsewhere. 


But the Treasury Twitter account signaled that the new positive stance is real, 


saying the new initiatives represent a “forward-looking approach we are 
determined to take towards crypto assets in the UK.” 
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SHANGHAI BLUES: MILLIONS GET LOCKED DOWN TO FIGHT COVID WAR 


The Chinese government decided to extend the lockdown in parts of Shanghai 
amid flare-ups of COVID-19 infections that have prompted the country's largest 
response to date in an effort to get the virus under control. 


Beijing deployed health care workers from the military to test all 26 million 
residents on Monday, Reuters reported. The effort will consist of 2,000 medical 
personnel from the military and 10,000 healthcare workers from other areas of 
the country. 


The Trends Journal has reported extensively on China’s effort to snuff out the 
virus by enforcing a “zero COVID” policy, which many countries have 
abandoned. (See “HERE WE GO AGAIN: CHINA RAMPS UP COVID WAR AS 
KEY CITIES SHUT DOWN.”) 


Chinese President Xi Jinping, who oversees a massive country with 1.4 billion 
people, has apparently been successful in limiting deaths compared to other 
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countries. There have been a total of 909,723 cases in the country as of early 
Monday morning and 13,316 deaths. 


The U.S., a country of 329.5 million, absorbed 980,027 deaths over the same 
timeframe. 


But China has been criticized for taking a heavy-handed approach when dealing 
with the outbreak. (See “HONG KONG HYSTERIA: STRICT MEASURES TO 
STOP COVID-19 SPREAD PROVE INEFFECTIVE. 50 PERCENT GOT THE 
VIRUS.”) 


The lockdown means that most of the country’s financial capital is quiet. Reuters 
reported that the city reported 7,788 locally transmitted, asymptomatic cases, 
which is a jump from the 6,501 new cases on Saturday. 


The report also pointed out that symptomatic cases also increased from 260 to 
438. The Omicron BA.2 variant has been blamed for the current outbreak. 


Sun Chunlan, a member of China’s Communist Party’s Politburo, urged “resolute 
and swift moves to stem the spread of COVID-19 in Shanghai in the shortest 
time possible,” the Xinhua News Agency reported. 


The Guardian reported that she called for “unswerving adherence” to the 
country’s “zero-COVID” approach. 

“It is an arduous task and huge challenge to combat the omicron variant while 
maintaining the normal operation of core functions in a megacity,” she said. 


The AFP reported that under the guidelines, anyone who tests positive with the 
virus —even if they are asymptomatic— must be isolated from those who are not 
infected. This means that parents who come down with the virus must be 
separated from children who test negative. 


"If the child is younger than seven years old, those children will receive 
treatment in a public health center," Wu Qianyu, an official from the Shanghai 
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Municipal Health Commission, said, according to the report. "For older children 
or teenagers... we are mainly isolating them in centralized (quarantine) places." 


ZeroHedge reported that, in some cases, children as young as three months old 
have been separated from their breast-feeding mothers. 


TREND FORECAST: China's continued attempt to achieve "zero-COVID" will 
take a socioeconomic toll on the nation. 


While Beijing has set a target for the country's GDP to grow by 5.5 percent in 
2022, should these draconian lockdown mandates persist, their goal will not be 
achieved. 


As we have detailed in the economic sections of this and previous Trends 
Journals China’s economy is on a down-trend. Last week it was reported that 
its Purchasing Managers Index (PMI) has been on a down-trend. 


As a result of the lockdowns and implications of the Ukraine, China's factory 
activity in March slumped at the fastest pace in two years. The Caixin/Markit 
Manufacturing Purchasing Managers Index (PMI) fell to 48.1. A number above 
the 50-point index mark signifies growth, below 50 signals contraction. 


The impact of the lockdown could take a toll on the world's economy. For 
example, production at a Tesla factory has been suspended since 28 March due 
to the city's two-part lockdown. CNN reported that the hub is considered crucial 
for the company's export business. 


The Wall Street Journal reported that there are questions about whether China is 
being up front with the number of deaths in the city amid the current outbreak. 
Shanghai’s government hasn’t reported any deaths tied to the virus, but some 
have questioned the death toll at nursing homes in the city. 


We forecast that even when the lockdown restrictions are lifted in China, there 
will not be a swift socioeconomic bounce back, as the effects of these measures 


will also take a mental toll on those subjected to them. 


Trends Journal 138 5 April 2022 


Fear and fright will remain in the hearts and minds of those afraid of getting the 
virus and the freedom to mix and mingle at all times anywhere and anyplace will 
also remain below pre-COVID War mandates. 


MORE THAN HALF OF AMERICANS POLLED SAY THEY’VE RECOVERED 
FROM COVID-19 


About 52 percent of Americans polled said 
they’ve been diagnosed or are convinced 
that they came down with COVID-19 and 
have recovered, according to a newly 
released poll by Monmouth University. 


Of those, 42 percent said they were officially diagnosed and the other 10 
percent claimed they were certain they were infected. 


The poll was conducted by telephone from 10 March to 14 March and 
questioned 809 adults. 


The Monmouth poll was significant because it is believed to be the first poll that 
found a majority of Americans believe they had the virus. 


The study asked the public various questions about COVID, including the 
government's approach to limiting infections through lockdowns and 


mask-wearing. 


About 34 percent of the public wanted all COVID protocols to end, while about 
half wanted the government to be able to react to outbreaks as they arise. 


About 73 percent agreed with the statement that “it’s time we accept that 
COVID-19 is here to stay and we just need to get on with our lives.” 
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Support for face masks and social distancing guidelines fell from half of the 
public to just a third since January. 


Patrick Murray, director of the independent Monmouth University Polling 
Institute, said in a statement that the percentage of those polled who want to get 
on with life with COVID in the background is about 3 percent higher than in 
January. 


“Our working hypothesis was that many people who support mandates simply 
wanted consistency in the guidelines,” he said. “This new data suggests that is 
not necessarily the case. For some Americans, getting on with life means 
constantly being on guard and ready to reinstitute restrictions as new situations 
emerge.” 


Boosters Tapped Out 


The Monmouth poll found that the public’s interest in getting a booster shot has 
stalled with just about 48 percent of the public rolling up their sleeves for one. 
About 33 percent of those polled said they are unlikely to get another shot, the 
study said. 


(See “THREE STRIKES YOUR OUT! FOURTH COVID JAB COMING. BAD 
GETTING WORSE,” “FOURTH COVID-19 A ZERO SHOT” and “PFIZER CEO 


SELLING ‘GET YOUR FOURTH SHOT’.”) 


CNN, citing data from the U.S. Centers for Disease Control and Prevention, said 
children between 5 to 11 are the least vaccinated group in the country, with less 
than 10 percent being fully vaccinated. 


TREND FORECAST: Just like the flu shots, a sizable number of fearful people 
will get a yearly COVID Vax shot. 


Furthermore, the drug dealers plan to develop vaccines that target particular 
variants of COVID-19, and people could be encouraged to get them annually, on 


the model of flu shots. 
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Trends Journal reported in “DRUG COMPANIES CASHING IN ON COVID” (11 
May 2021) that Pfizer considers COVID-19 as providing a "durable revenue 
stream." 


Dr. Marty Makary, a surgeon and public policy researcher at Johns Hopkins 
University, took to Twitter on 29 March to raise suspicions about a fourth COVID 
Jab. 


He wrote that there is “zero clinical data that the fourth dose “reduces 
hospitalization risk. There isn’t even any evidence that a third dose reduces 
hospitalization risk in young people.” 


Makary said “political interference” was what led to two high-level departures 
from the Food and Drug Administration last fall because “there is no greater slap 
in the face of science than bypassing the customary FDA external expert voting 
process over an authorization with insufficient supporting clinical data.” 


NYC MAYOR ADAMS DICTATES MASK MANDATES FOR CHILDREN UNDER 


Eric Adams, the New York City mayor who 
recently caused a stir for allowing athletes 
not to be vaccinated, announced Friday that 
children under the age of five will still be 
forced to wear a mask inside schools 
despite having virtually no chance of 
coming down with symptomatic COVID-19. 


“New Yorkers, we want you to be prepared, not panicked,” he said at a news 
conference, according to The New York Times. 
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The paper reported that Adams was planning to lift the mandate for schools, but 
he kept the masks for preschoolers in place because they are too young to be 
vaccinated. Adams’ decision was challenged in court, but the city appealed a 
Staten Island judge’s ruling and won. 


Justice Ralph Porzio, from the State Supreme Court, ruled on 1 April in favor of 
parents who sued the city. These parents called the mask mandate for children 
“absurd” because the requirement had been shelved for children in the public 
school system five and over, The Gothamist reported. 


Porzio called the requirement “arbitrary, capricious, and unreasonable.” 
The city won the appeal. 
TRENDPOST: We have long reported that study after study has shown no 


benefit by having mask mandates for children. In fact, these masks could be 
emotionally scarring. (See “CDC: KEEP MASKS ON KIDS, IGNORE EMOTIONAL 


SCARRING.”) 


Moreover, young, masked-up children are being raised in a constant state of 
health fear by being forced to mask up; social distance; and obey unscientific, 
draconian rules that are robbing them of the freedoms of growing up and 
running wild. 


Adams’ announcement came shortly after the city’s Department of Health said 
the seven-day positivity rate was up 2.67 percent, up from 2.26 percent the 
week prior, CBS New York reported. 


The Centers for Disease Control and Prevention said that since the outbreak, 
about 18 percent of COVID-19 cases have been in children and more than 
118,000 have been hospitalized and 1,400 have died. 


There are 73 million children in the U.S. The New York Post reported that 
COVID-19 hospitalizations for children under 18 are 0.5 per 100,000 and have 


been for months. 
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Video also emerged of Adams at a party prior to the announcement without a 
mask with model Cara Delevigne dancing next to him holding a bottle of 
champagne. (See “FACE MASKS: ENOUGH ALREADY,” and “POLITICAL 
FREAKS CAUGHT LYING, KEEP LYING...WHILE ORDERING PEASANTS TO 


OBEY.) 


More Bad News for Vaccines 


The New England Journal of Medicine published a report last week that said 
COVID-19 vaccines were less effective in preventing hospitalizations with a 
milder form of the virus, which the Times said was “consistent with studies 
showing that, across all age groups, the vaccines lost much of their power 
against infection with the Omicron variant but still prevented severe illness and 
death.” 


The report said the vaccines were also less effective in preventing 
hospitalizations in children 12 and older during the Omicron surge. Researchers 
at Case Western Reserve University found that children under the age of five 
who came down with the Omicron variant were less likely to have a serious 
illness when compared to those with Delta. 


About 18 million children in the U.S. are not eligible for the vaccine. At least 400 
children four and younger have died from the virus according to the CDC. 


Dr. Manish Patel, a researcher at the CDC, who led the study about the 
vaccines’ effectiveness, told the Times that most of the children who became 
Critically ill with the virus had underlying conditions. 


The paper pointed out that 78 percent of the adolescents who were hospitalized 
had underlying conditions like obesity. (See “COVID-19 & OBESITY: THE MORE 


YOU WEIGH, THE WORSE OFF YOU ARE.”) 


“The major conclusion to our research was that many more children were 
infected with Omicron when compared to Delta, but the children who are 
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infected are not impacted as severely,” Pamela Davis, one of the study’s 
researchers at the Case Western Reserve School of Medicine, said in a press 
release. 


PFIZER: DRUG DEALERS ON PARADE 


In psychology, gambling, and the world of 
con artists, it’s called a “tell.” 


It could be a signature physical movement 
or tic, or Sometimes just something said in 
an odd context, that reveals something the 
person in question doesn’t consciously realize. 


Pfizer CEO Albert Bourla may have just given a huge “tell” about how he really 
thinks he should be considered by the world: as a criminally dangerous drug 
pusher. 


How did Bourla’s “tell” manifest itself? 


It happened while Bourla was adamantly pointing the finger at people who have 
rejected COVID gene level mRNA treatments deceptively called vaccines. 


In an interview this past week with the CBC, Bourla made an incendiary, though 
unsurprising charge that people disseminating information critical of COVID 
vaccines are “criminals” who “literally cost lives.” 


He previously made similar claims in November of 2021 and Feb 2022 (see 
“PFIZER DRUG LORD PUSHING YEARLY COVID JABS. CALLS THOSE WHO 
WON’T SWALLOW BULLSHIT, ‘CRIMINALS’”.) 
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But in explaining his charge, Bourla this time oddly brought up a specific 
instance of a man who has blamed a COVID vaccination for the death of his 
wife, and warned others not to get vaxxed. 


“There’s an article—‘a picture of my wife’ —‘l forced her to get the vaccine and 
then because of the vaccine she died’,” Bourla brought up the story in the 
interview. “All of that lies, of course,” he dismissed the claim. 


An interviewer then asked the Pfizer CEO: “And they did it, why?” 


“Because they wanted to convince people that were on the fence to do the 
vaccine—‘don’t do it, look his wife died’ — but forget that, that’s nothing 
compared to how many people who didn’t do the vaccine and died because of 
that.” 


The exchange was bizarre, with Bourla claiming one moment the man was lying 
about a painful personal experience, and then claiming that it might well have 
been a vaccine-related death, but that even if so, it was “nothing” compared to 
the lives saved by Pfizer’s treatment. 


Bourla’s strange justification and “non-admission” admission might easily be 
seen as a “tell” of Bourla’s sense that he and his company are in fact the ones 
criminally responsible for thousands of vaccine deaths and injuries. 


His extreme characterization of an actual victim of a vaccine adverse event as a 
criminal can be taken as a “tell” that Bourla knows full well that he and his 
company are the real criminals, and he is highly uncomfortable when confronted 
with stories like the man whose wife died due to Bourla’s vaccine. 


COVID “Vaccine” Related Deaths and Adverse Event Numbers 
Unprecedented in History 


According to the CDC’s own Vaccine Adverse Event Reporting system database 
(VAERS), the number of COVID vaccine deaths and serious adverse events and 


injuries Surpasses all previous vaccines in the history of vaccinations combined. 
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Previously, if any vaccine released to the public resulted in even a fraction of the 
deaths and serious injuries that the COVID vaccines have caused, those 
vaccines were pulled, as was the case in the 1970’s with a swine flu vaccine. In 
that case, the swine flu vaccine program was discontinued after barely a 
hundred reported deaths. 


So what are the current VAERS adverse event numbers? According to the CDC: 


Comparison of Vaccine Deaths & Injuries 
COVID Vaccines vs. Non-COVID Vaccines 


Deaths: 26,059 Deaths: 9,066 
Permanent Disabilities: 48,342 | Permanent Disabilities: 20,096 
Hospitalized: 143,198 Hospitalized: 76,992 


Life Threatening: 29,443 Life Threatening:13,752 
Strokes: 2,992 Strokes: 104 


Heart Inflammation: 21,340 Heart Inflammation: 1,162 
(carditis) (carditis) 


Source: VAERS - Updated 3/18/2022 


Source: 


As vaccineimpact.com noted: 
“These government statistics show there is no greater danger to the lives 
of Americans today than our own government which is sitting on data that 
show the following increases of reports in VAERS following COVID-19 


vaccines: 


“68,000% increase in strokes 
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44,000% increase in heart disease 
6,800% increase in deaths 

5,700% increase in permanent disabilities 
5,000% increase in life threatening injuries 
4,400% increase in hospitalizations” 


Perhaps Bourla should put the Centers For Disease Control and Prevention on 
his list of criminals for dealing in vaccine “misinformation.” 


The Trends Journal has been a leader in reporting on the dangerous adverse 
events of COVID vaccines. (See our many Vaccine “Fast Facts” articles dating 
back to early February 2021, when data from the COVID vaccine rollouts began 
coming into the VAERS database.) 


Little wonder that Pfizer and the CDC tried to block information concerning 
COVID vaccine “Warp Speed” development and trials from being released to the 
public for 75 years. 


Many would call that cover-up attempt criminal. 


A Federal judge nixed the idea. And data that has now come out about what 
Pfizer, Bourla and the FDA knew about vaccines before their authorization and 
tried to hide, is damning. 


As the Trends Journal reported in “PFIZER DATA RELEASE CONFIRMS 
VACCINE DECEPTIONS” (8 Mar 2022): 


“FDA approved the Pfizer vaccine even though 15,000 people had serious 
disorders of the nervous system after taking it. More than 20,000 persons 
had various significant problems (defined as ‘general disorders’) after being 
vaccinated and reported them to the FDA, yet the vaccine was authorized 
anyhow.” 


While warp speed vaccinations were creating warp speed adverse reactions, 
Bourla and Pfizer were pushing for vaccines to extend to every demographic 
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group, including healthy people under 50, and youth 18 and younger who were 
at practically zero statistical risk of any serious illness from the COVID virus. (See 
“DRUG DEALERS: GET KIDS VACCINATED” and “NO GOOD REASON FOR 
VAXXING KIDS” for examples of TJ reporting on this issue.) 


In addition to trying to suppress what they knew about vaccine adverse events, 
and about the negligible risk of COVID for virtually most people not aged or 
infirm, Bourla and pharmaceutical companies went even further. 


In concert with the federal government, Pharmaceuticals paid media and “news” 
organizations millions to positively promote COVID vaccines in their stories and 
communications, without any of the entities disclosing the payments to the 
American public. (Gee “HUNDREDS OF NEWS ORGS TOOK GOV’T CASH TO 
SHILL COVID PROPAGANDA,” 8 Mar 2022.) 


In other words, Bourla actively funded deceptive propaganda pushing vaccines 
which were not needed for vast portions of the populations, which prevented 
benefits of natural immunity, and which were riddled with serious side effects 
known to the manufacturers, that would’ve torpedoed any previous medical 
treatment or vaccines. 


Bourla’s Guilt And Greed 

Bourla’s comments trying to lay blame on vaccine victims and truth seekers is 
abhorrent enough, and his recent interview can be read as a twisted 
psychological confession of his outsized role in the COVID vaccine travesty. 

But the fact that Bourla personally, and Pfizer and other pharmaceuticals more 
generally, have been anything but noble disinterested “saviors” of humankind, is 


another major facet of the story. 


The fact is, Bourla and his company could have agreed to produce the vaccines 
according to a non-profit model, as a CNN article on the subject makes clear. 
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In a time of perceived world calamity, Pfizer could have positioned itself as a 
trusted actor, with no personal profit motive concerning desperately sought 
COVID vaccine treatments. 


Instead, CNN reported in May 2021 that Pfizer and Bourla were making billions 
commercially profiting off COVID vaccines: 


“Pfizer expects its sales of the vaccine to total about $26 billion by the end 
of this year, with a profit margin approaching 30%. 


“Bourla has defended the decision to profit from the vaccine, saying his 
company assumed all the risk to develop it and invested as much as $2 
billion in research and development.” 


Bourla’s statement concerning the financial risks his company took—well, that’s 
a lie, too. 


According to the National Institutes of Health (NIH), American taxpayers heavily 
funded research that was instrumental in development of the COVID vaccines. 


An NIH article specifically debunks Bourla’s claim about Pfizer assuming all the 
financial risk in its vaccine development. While Pfizer was one pharmaceutical 
that didn’t receive significant American taxpayer vaccine research funding, they 
did score nearly $500 million from German taxpayers: 


“Pfizer’s often-repeated statement that it invested ~ $2 billion and did not 
receive any government research funding to develop its vaccine paints an 
incomplete picture, because its partner BioNTech received $445 million in 
funding from the German government to assist with COVID-19 vaccine 
development. BioNTech is now licensing the NIH’s patented pre-fusion 
spike protein technology.” 


In addition to that, by July 2020, Pfizer had already reached a 2 billion dollar deal 
on vaccines with the federal government, while the Pfizer vaccine was still in 


development, according to CNN. 
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So much for “risk.” 


The criminality and greed of Bourla, Pfizer, and other pharmaceutical CEOs and 
companies is at this point well documented, so it’s little wonder that he is 
making new rounds trying to spin reality yet again, shift blame, and suppress 
unflattering information. 


But make no mistake, Bourla and his cohorts were never disinterested and 
benign actors in COVID saga. Not for one second. 


As Anne Marriott, of Oxfam Health, commented in a reaction to the billions in 
COVID vaccine profits being reaped by pharmaceutical drug pushers: 


“These billionaires are the human face of the huge profits many 
pharmaceutical corporations are making from the monopoly they hold on 
these vaccines. These vaccines were funded by public money and should 
be first and foremost a global public good, not a private profit opportunity.” 
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TRENDS IN GEOPOLITICS 


SHOOTING BREAKS OUT IN ISRAEL: REVENGE OR TERRORISM? 


A Palestinian gunman opened fire on Tuesday night in a Tel Aviv suburb, killing 
five, in what Israeli authorities have called an act of terror. 


On the other side, which is denounced as being anti-Semitic, the gunman was 
considered a warrior fighting against Israeli occupation and seizing of Palestinian 
land over the past 70 years. 


The gunman was identified as a 27-year-old Palestinian who was armed with an 
automatic rifle, the Financial Times reported. He was killed by Israeli police. 


The shooting occurred in Bnei Brak, an ultra-Orthodox Jewish enclave outside 
the city. The paper called the shooting the single deadliest in the past eight 
years. 


Four of the victims were declared dead at the scene, The Times of 
Israel reported. A 32-year-old police officer, who was identified as a Christian 
Arab, was rushed to a nearby hospital where he died. 
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The shooting was the third deadly attack in a week that resulted in 11 fatalities. 
Last weekend, two Israeli police officers were killed by two Palestinians who 
were citizens of Israel. 


The Times of Israel said one of the gunmen had ties to ISIS. 


“Israel is facing a wave of murderous Arab terrorism,” Prime Minister Naftali 
Bennett said. “The security forces are at work. We will fight terrorism with 
persistence, diligence and an iron fist.” 


The Associated Press reported that these attacks occurred as “peace talks on 
ending Israel’s rule over Palestinians and setting up a Palestinian state on 
occupied lands are a distant memory.” The report said Tel Aviv has been more 
focused on countering Iran and building new alliances across the Arab world. 


The Trends Journal has reported extensively on the conflict. (See “MIDEAST 
PEACE PLAN: ‘DEAL’ OR ‘STEAL’ OF THE CENTURY?” “ISRAEL CONTINUES 
PALESTINIAN PURGE” and “ISRAEL TO BUILD MORE REAL ESTATE 


DEVELOPMENTS ON PALESTINIAN LAND.”) 


TRENDPOST: Yair Rosenberg, a contributing writer at The Atlantic and the 
author of the newsletter Deep Shtetl, called out Benjamin Netanyahu, who ended 
his 12-year run as prime minister in June 2021, for appearing to insinuate that 
Arabs in Israel were “collectively responsible” for these attacks. 


“We must restore peace and security to Israeli citizens,” Netanyahu said. “A 
government dependent on the Islamic movement isn’t doing this and probably 
isn’t capable of doing this.” 


We reported that Bennett, who will only serve two years as prime minister under 
the coalition's arrangement —that includes the Ra’am party, has indicated that he 
will take a bellicose approach to Gaza. (See “ISRAEL’S NEW GOVERNMENT: 


BOMBS VS. BALLOONS.”) 
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Rosenberg wrote that Netanyahu has a familiar playbook when such an attack 
Occurs. 


“Netanyahu’s go-to talking points have long framed terrorism as a uniquely Arab 
menace, and pushed Israel’s Jews and Arabs into oppositional corners,” he 
wrote. “This Manichean maneuver implicitly erases the existence of Jewish 
extremism while explicitly casting the country’s Arabs as a potential fifth column. 
And what Netanyahu merely implies, his overtly racist allies are happy to openly 
express.” 


The last time Israel and Palestine met for peace negotiations was in 2014. The 
New York Times reported that Bennett and Netanyahu are opposed to a 
Palestinian state. 


Attack Motive? 


CNN reported that the Al Aqsa Martyrs Brigades—the armed wing of the 
Palestinian Fatah movement—claimed responsibility for the attack. 


The group reportedly said the shooting was a message written in blood “in 
response to the Negev summit, which was held Monday in the southern Negev 
Desert and included top diplomats from Egypt, the U.A.E., Bahrain, and 
Morocco. 


The Associated Press reported that the meeting was intended to discuss new 
cooperation in various sectors, like security and energy. 


King Abdullah II of Jordan—who is a major supporter of Palestinian 
statehood—declined the invitation and instead visited the Israeli-occupied West 


Bank in solidarity with the Palestinians, according to the AP. 


Bennett said in a video statement on Wednesday evening that it is up to Israelis 
to be vigilant. 


“Whoever has a gun license, this is the time to carry it,” he said. 
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TRENDPOST: Israel responded to the Tuesday shooting by raiding a refugee 
camp in Jenin and killing two Palestinians during a shootout with IDF troops, 
Haaretz reported. 


"During the operation, terrorists opened fire at our forces. Israeli troops returned 
fire that struck the gunmen. An Israeli soldier was slightly wounded," the military 
said in a statement obtained by France 24. 


The Palestinian health ministry said two Palestinians, aged 17 and 23, were killed 
in the clashes. 


Israeli police also arrested the family of suspected accomplices. 


Bennett said the gunman’s house “has been set up for demolition” in order to 
“create deterrence.” 


Al Jazeera reported that Israeli settlers across the occupied West Bank have 
attacked Palestinian vehicles near Salfit and Nablus. 


TRENDPOST: In April of 2021, Human Rights Watch executive director Kenneth 
Roth said, the “oppression of Palestinians there has reached a threshold and a 
performance that meets the definitions of the crimes of apartheid and 
persecution.” 


And this past January, the human rights group Amnesty International said last 
that Israel’s treatment of Palestinians meets the internationally accepted 
definition of apartheid. 


As for continually labeling those who criticize Israel for being in violation of 
international law as “anti-Semites,” some 20 years ago, its attorney general 


accused the state of imposing apartheid measures: 


“We enthusiastically chose to become a colonial society, ignoring 
international treaties, expropriating lands, transferring settlers from Israel to 
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the occupied territories, engaging in theft and finding justification for all 
these activities. Passionately desiring to keep the occupied territories, we 
developed two judicial systems: one - progressive, liberal - in Israel; and 
the other - cruel, injurious - in the occupied territories. In effect, we 
established an apartheid regime in the occupied territories immediately 
following their capture. That oppressive regime exists to this day.” 


—/srael’s former Attorney General Michael Ben Yair, 3 March 2002 


TRENDPOST: Israel took control of the West Bank from Jordan in the 1967 
war. Since then, in addition to destroying Palestinian houses and buildings on 
the land they seized, they have been, and continue, to build massive 
“settlements.” 


As reported by Bloomberg in January 2020: 


“Almost a tenth of Israel’s Jews live in east Jerusalem and the West Bank, 
outside their country’s recognized borders. The population of Jewish 
settlers in the West Bank has grown four times faster than Israel’s itself 
since 1995. Settlers regard themselves as inhabiting land that is rightfully 
theirs. A different view is held by the International Court of Justice, a 
branch of the United Nations, which Israel regards as biased against it. The 
court concluded in a 2004 opinion that Jewish settlements in what it calls 
occupied Palestinian territory are illegal.” 


Under international law, Israeli settlements are illegal. They violate Article 49 of 
the Fourth Geneva Convention of 1949 that states, “The Occupying Power shall 
not deport or transfer parts of its own civilian population into the territory it 
occupies.” 


The U.N. Security Council, the U.N. General Assembly, the International 
Committee of the Red Cross, the International Court of Justice, and the High 
Contracting Parties to the Convention have all affirmed the Fourth Geneva 
Convention applies, that this is occupied territory, and Israeli settlements there 
are illegal. 
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As for Israel’s “settlement” intentions, they were made clear by one of the 
nation’s respected leaders: 


“We must define our position and lay down basic principles for a 
settlement. Our demands should be moderate and balanced, and appear 
to be reasonable. But in fact they must involve such conditions as to 
ensure that the enemy rejects them. Then we should maneuver and allow 
him to define his own position, and reject a settlement on the basis of a 
compromise solution. We should then publish his demands as embodying 
unreasonable extremism.” 


— Chief of Intelligence General Yehoshafat Harkabi, Ma’ariv, 2 November 
1973 


NEW WORLD DISORDER: SRI LANKANS TAKE TO THE STREETS 


As Gerald Celente has often noted, “When 
people lose everything and have nothing left 
to lose, they lose it.” 


And as we had forecast when the COVID 
War broke out over two years ago and 
hundreds of millions of lives and livelihoods were killed... the deeper people fell 
into poverty and hopelessness, the higher the spike in street demonstrations to 
protest lack of basic living standards, government corruption, crime and 
violence. 


And now with the massive sanctions nations have imposed on Russia since the 
outbreak of the Ukraine War on 24 February, already dire socioeconomic 
conditions have drastically deteriorated. 
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Violent protests broke out last week in Colombo, the Sri Lankan capital, over its 
fuel shortages, blackouts, and a stumbling economy that was impacted during 
COVID-19 lockdowns. 


President Gotabaya Rajapaksa's government reacted by issuing a state of 
emergency while police forces fired off tear gas and water cannons. All 26 
members of Sri Lanka's cabinet resigned after protests. 


Witnesses told the BBC that the protests on Thursday outside the president's 
personal residence started off peacefully until police started to beat 
demonstrators and fire tear gas. 


The Financial Times reported that 50 people were injured and more than 40 were 
arrested. 


TOP TREND FOR 20217: “YOUTH REVOLUTION”: As we had forecast in 
December 2020, in 2021, the uprisings and revolutions that were sweeping the 
world before the COVID War will accelerate dramatically, as billions of people 
sink deeper into economic despair. 


In response, governments will again attempt to use the COVID War as a “legal” 
justification to prohibit protests. Thus, we maintain our forecast that protests will 
escalate into civil wars, and civil wars will spread to regional wars." 

Dire Situation 

Anushka Wijesinha, an economist in Colombo, told The FT that the protests 
were sparked by residents of the country “not having cooking gas, not able to 


get to work, not able to run their businesses due to lack of fuel.” 


The country is experiencing an economic crisis brought on—in part—by the lack 
of foreign currency used to pay for these imports. 


The president acted swiftly to crush the protests and ordered a 36-hour curfew 
that started Saturday. He also blocked social media platforms. 
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The protesters were accused of torching a bus and attempting to break through 
barricades outside Rajapaksa's private residence. The president's office blamed 
“organized extremists” for the unrest, according to CNN. 


Dilum Amunugama, Sri Lanka's minister for community police services, went 
further and called the protest an act of terrorism. 


"| think the wrong terminology was used in the official communique. These were 
not extremists, they were terrorists. The government stance is that if terrorism 
prevails, it should be defeated,” he said. 


The CNN report pointed out that Sri Lanka’s economy has been ravaged by the 
COVID-19 pandemic due to its reliance on tourism. 


France 24 reported that there was a brief post-pandemic recovery in late 2021, 
but even that was 40 percent of the country’s previous high. 


“While tourism has picked up since Covid... it's not sufficient at all," Suramya 
Ameresekera, an economist at the JB Securities advisory firm in Colombo, 

told France 24. “The amount that comes due every month is not covered by the 
size of the tourism receipts. Even in Sri Lanka’s history when tourism was at its 
peak... we were still running a current account deficit." 


TRENDPOST: The Trends Journal has been highlighting its “New World 
Disorder” trend for more than two years. 


We point out that politicians across the globe are fighting for survival against 
angry mobs who want to overthrow them. The COVID-19 War and the Ukraine 


War have been a devastating one-two combination for many economies. 


Russians are some of the most frequent visitors to the island and that business 
has all but dried up. 
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Inflation in Sri Lanka reached 17.5 percent in February and its currency reserves 
fell 70 percent in the past two years, Reuters reported. 
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AMERICAN MEDIA: HOW LOW CAN YOU GO? WHITE HOUSE PRESS 
SECRETARY PSAKI JOINS THE PRESSTITUTE CLUB 


Jen Psaki, the White House press secretary who was part of President Joe 
Biden’s Obama 2.0 staff, is in talks with MSNBC to host a show for its streaming 
service, which is the latest example of the incestuous relationship between the 
government and the media. 


Axios was the first to report on the discussions and pointed out that it is 
common that White House communications staffers “negotiate TV jobs once 
they leave an administration.” 


Kayleigh McEnany, former President Donald Trump’s press secretary got a 
plumb gig at Fox News, and Jay Carney, the former press secretary for former 
President Barack Obama, landed a coveted post at Amazon in its press 


department. 


One social media commenter called him Jeff Bezos' lapdog. 
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The New York Times pointed out last week that Psaki’s case is unusual because 
she is engaging in these talks before formally leaving her position. Rather than 
call a spade a spade, the Times notes that some questioned if these talks were 
a conflict of interest. 


TRENDPOST: The Trends Journal has reported extensively on how the Biden 
administration is essentially the same team that Obama had, except lackeys are 
now in more important positions. (See “TRENDS ANALYSIS: U.S. NEWS 


OUTLETS PERFORM PROPAGANDA ACROBATICS IN UKRAINE WAR.”) 


Gerald Celente often quotes comedian George Carlin who said, “It’s one big 
club, and you ain’t in it.” 


There is no difference between the corporate media and the government. These 
employees have dinner at the same restaurants, want their children to go to the 

same school, and hope to get invited to the same parties. This will not stop and 

the country will suffer for it. 


Psaki's overtures were reportedly not limited to MSNBC, according to the Axios 
report. She was also in talks with the CNN streaming service that just hired Fox 
News' Chris Wallace. (See “PRESSTITUTES AND POLITICIANS PLAY FOR THE 
SAME TEAM. WAKE UP KIDDIES.” 


Nice Work if You Can Get it 


Psaki would be the second person from the Biden White House to leave for the 
bigger bucks at MSNBC. Symone D. Sanders, formerly Vice President Kamala 
Harris’ chief spokesperson and senior adviser, is also set to host a show 

on MSNBC and its streaming service Peacock, the report said. 


“Jen Psaki going from press secretary to MSNBC pundit tells you everything you 


need to know about politics and media, and their incestuous and dishonest 
relationship in America,” one Twitter post read. 
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Psaki was asked about her discussions with MSNBC on Friday during a White 
House press conference. 


“| have nothing to confirm about my length of public service or planned service 
or anything about consideration about next plans. I’m very happy to be standing 
with you here today after it felt like a never-ending endless time in my basement 
quarantining away from my family.” 


TRENDPOST: Journalism is dead in America and much of the world. We have 
been reporting that for years. See: “The Fourth Estate: RIP” (1 Dec 2016) and 
“POLITICO’S NOT JOURNALISM, IT’S A PRESSTITUTE PUBLICATION” (19 Oct 
2021). 


Major news companies need their loyal followers, so they tailor every single story 
to engage their base. These companies know that their followers are 

fickle— we've seen that recently when Fox News seemed to turn its back on 
Donald Trump and viewers abandoned the network for outlets like OAN and 
Newsmax. 


As we reported in our Trends in the News broadcast, on 10 February 2021, the 
Financial Times headline read: “Fox News plans to maintain centre-right slant.” 


The article went on to quote Fox Corporation CEO Lachlan Murdoch, who made 
it 100 percent clear it is not true journalism that drives Fox News, it is the bottom 
line. 

FT quoted Murdoch, who stated last year that “We will stick where we are and 
we think that is exactly right and is the best thing for business. We believe where 


we are targeted, to the centre-right, is exactly where we should be targeted.” 


There it is: “the best thing for business” is their being “targeted, to the 
centre-right.” 


Unlike the Trends Journal, where our motto is “Think for Yourself.” 
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THE BOTTOM LINE: DAIRY QUEEN FINDS NEW WAYS TO MAKE 
AMERICANS FATTER, DUMBER, AND SICKER. 


The U.S. public is becoming fat, dumb, and 
blind, which is good for business! 


A Companies can stuff more processed food 
into mouths and then, when these people 
come down with a chronic illness, a drug 
company will have a medication for that... and then another medication to offset 
the side-effects of the first drug. 


Dairy Queen, the fast-food chain owned by Warren Buffett’s Berkshire 
Hathaway, announced last week that it will expand its menu options to include 
five new “Stackburgers,” including one that will weigh a half-pound with three 
patties of beef. 


The company released an image of the hulking, triple-stack burger with cheese 
oozing down the side next to an ice cream cone. The company is looking to 
build on its record year in 2021 when its annual revenue jumped to $224.7 
million, or 18 percent. 


The other new offerings include: 


e Two cheese deluxe — it's made with melted sharp American and white 
cheddar cheese. 

e Bacon two cheese deluxe — it's made with sharp American and white 
cheddar cheeses and applewood smoked bacon. 

e FlameThrower — it's made with DQ FlameThrower sauce, pepper jack 
cheese and jalapeno bacon. 

e Original cheeseburger — it's made with sharp American cheese. 
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e Loaded A1 — it's topped with A1 steak sauce, creamy peppercorn sauce, 
applewood smoked bacon, sharp American cheese and crunchy onion 
rings. 


Dairy Queen trained its focus on chicken and beef burgers. CNBC reported that 
DQ first modified its chicken strip offering before taking on the burgers. The 
company also tested a revamped, airy bun. 


“| would say it’s one of the first true menu strategies that we’ve had within the 
Dairy Queen system in a very, very long time,” Troy Bader, CEO of Dairy Queen, 
said. 


The Trends Journal has long reported about the health crisis in the U.S. based 
largely on the average diet. The problem attracted new attention due to the 
COVID-19 outbreak and the increased risk that obesity carried. (See 
“BERKSHIRE BILLIONAIRE WHO MADE A FORTUNE INVESTING IN 
COMPANIES THAT CONTRIBUTED TO U.S. OBESITY EPIDEMIC ‘APPALLED’ 
BY THOSE WHO REFUSE COVID JAB” and “FATTENING UP: FAST FOOD 


SALES SURGE.”) 


TRENDPOST: The Centers for Disease Control and Prevention recently 
announced that obesity in the U.S. is impacting national security. 


A WRAL report last week said each branch of service has its own standards 
when it comes to weight, but men cannot weigh more than 267 pounds and 
women cannot exceed 184 pounds for the Marines and 250 pounds for the Air 
Force. 


"Overweight and obesity among active duty service members has risen 73% 
between 2011 and 2015. These individuals are less likely to be medically ready to 
deploy," the CDC said in a report. 


The problem is not isolated in the U.S. 
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The World Health Organization said the number of those around the world 
considered obese in 2030 will more than double the amount in 2010. 


Money Talks 


Bader, the CEO told The Minneapolis Star-Tribune that the company earns its 
money from royalties paid by franchisees of its 7,000 restaurants, and it has an 
operating margin of around 50 percent. 


The chain said it is working on building from its COVID-19 success, where 
customers would line up at drive-throughs and keep social distance at the 
height of the outbreak. 


The paper said families visited more often during the outbreak and bought 
larger-sized items. 


"What did we do as parents when kids didn't have all the activities they normally 
had? We wanted to treat them," he told the paper. 


TRENDPOST: Since the start of the ill-advised lockdowns that removed children 
from schools, sport leagues, and other activities, the Trends Journal warned 
that the youngest will suffer the most both mentally and physically. (See 


“LOCKDOWNS CREATING CHILD OBESITY CRISIS.”) 


Last year, Dr. Sandra Hassink, director of the Institute for Healthy Childhood 
Weight, voiced considerable concern about food insecurity due to extended 
lockdowns forcing kids to eat cheap junk food with little to no nutritional value. “I 
sometimes think of this as the footprint COVID-19 will leave on our 
population—increased obesity, food insecurity, and chronic disease.” 


Researchers from the University of Wisconsin-Milwaukee pointed out last week 
that obesity affects nearly one in five children in the U.S., with higher rates 
among communities of color. The lockdowns are expected to increase the 
number. 
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“We had already considered childhood obesity to be an epidemic. Then came 
this pandemic and those two things kind of collided. All of a sudden children are 
home all day, they’re sedentary and bored. And when they’re bored, they’re 
grabbing for a snack more,” Julie Snethen, a professor and director of the PhD 
program at the UWM College of Nursing, said. 


CORPORATE WELFARE: LUCRATIVE TAX BREAK FOR THE LUXURIOUS 


~4 Political hacks in New York City are in the 
~~~ middle of a debate on whether to keep a 
decades-old tax incentive program in place 
that critics say unfairly benefits big real 
estate developers and leaves average New 
Yorkers out in the cold. 


Opponents have blamed the 51-year-old tax incentive, called 421a, for 
contributing to the city’s affordable housing crisis by “encouraging the 
construction of luxury buildings" at the expense of affordable housing, The New 
York Times reported. The debate has divided New Yorkers. Mayor Eric Adams 
warned that the program is essential for the development of affordable housing 
in the city—unless the program can be updated. 


“New York City cannot tackle the housing shortage at the root of our affordability 
crisis without an improved successor to the 421a program,” Adams said in a 
statement. 


Under the tax incentive, developers get tax breaks as long as there is a certain 
amount of affordable housing on their properties for lower-income residents. 


But City Limits reported that over the past two years, the majority of units that 
fell into the category were priced for individuals pulling in a six-figure salary. The 
incentive also has loopholes that allow developers not to have any affordable 
housing units on their property, critics say. 
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The report pointed out that the tax scheme was put into place in 1971 when the 
city was looking to incentivize new developments during a financial crisis. 


The report said the incentive has been modified over the years, but the current 
framework means developers can essentially set aside 30 percent of units in the 
new buildings for households that earn 130 percent of area median income. The 
report said that’s about $109,000 for an individual and $140,000 for a family of 
three in some locations. (See "HOUSING MARKET: SALES UP, FEWER HOMES 


FOR SALE.") 


A report from the New York City Comptroller's Office said the 421a tax incentive 
program costs the city $1.77 billion in foregone tax revenue. The Commercial 
Observer, a real estate website, defended the tax incentive and said it adds jobs 
“in the short term and increases the city’s tax rolls in the long term.” 


“Critics of the program either don’t understand how the 421a tax exemption 
works or are willfully ignoring what is clearly written into the law.” 


“The comptroller would be hard-pressed to find an extra $1.77 billion in the 
city’s budget with the elimination of 421a. Not only would the city realize no 
increase in taxes, but it would likely see a marked drop in tax revenue,” the 
website charged. 


Brad Lander, the New York City comptroller, called the program “indefensible.” 


“It’s a huge giveaway for developers for just a tiny handful of actually affordable 
units,” he said. 


Gov. Kathy Hochul is working on a replacement incentive that she hopes will 
promote longer-lasting affordability, The Times reported. 


TRENDPOST: Mussolini called the merger of state and corporate powers 
fascism. Today it is called tax breaks and bailouts for the “Too Big to Fail” gang. 
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For example, name the city or state and there are huge “tax-incentives” for the 
Bigs under the guise that by them building offices, hotels, factories, 
warehouses... or whatever, they deserve it because they will be “creating jobs.” 
But the facts prove they only enrich the rich who are getting them. “Today, nearly 
all U.S. cities and states use financial incentives to attract companies, even 
though the bulk of research on the subject shows they are an ineffective waste of 
taxpayer money,” wrote Richard Florida in an extensive Bloomberg CityLab 
report. 


The same is true for the corporate tax cut scheme. It only enriches the rich. 


“Across-the-board corporate tax cuts don't do much to create jobs. That's 
according to a 2017 study by the Institute for Policy Studies. It compared 92 
publicly-held corporations who paid less than the 35% corporate tax rate. It 
found that, between 2008 and 2016, these corporations lost jobs while the 
overall economy increased jobs by 6%. Instead of paying taxes or hiring, these 
companies bought back their own stocks. They also increased CEO pay at a 
higher rate than the average for companies listed on the S&P 500,” according to 
“the balance.” 


And the CEO’s while the Workers of Slaveladia pay hikes are some 2 percent 
below the inflation rate: 


CEO Pay Increases, Heads for a New Record 


Pay increases for U.S. chief executives have gained steam, putting 
compensation on pace to set a record amid a tight labor market that is also 
driving pay higher for many of their workers. 


Median pay rose to $14.2 million last year for the leaders of S&P 500 
companies, up from a record $13.4 million for the same companies a year 
earlier, according to a Wall Street Journal analysis of pay data for more 
than half the index from MyLogI/Q LLC. 
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Most CEOs received a pay increase of 11% or more, and pay rose by at 
least 25% for nearly one-third of them. (The Wall Street Journal, 4 April, 
2022) 


And as we have noted, for the Workers of Slavelandia, 1 in 5 run out of money 
before payday. 


MORE CORPORATE WELFARE FOR THE BILLIONAIRE CLUB 


New York Gov. Kathy Hochul’s proposed 
deal that calls for $1.1 billion in public 
funding to finance the new Buffalo Bills 
Stadium in Orchard Park, which is just 
outside Buffalo, has drawn criticism from 
residents and lawmakers alike who called 
the deal an example of “corporate welfare.’ 


The New York Times reported that the state would cover $600 million and Erie 
County will spend another $250 million. The team is owned by Terry and Kim 
Pegula, who have a combined net worth of about $5.8 billion. The NFL and the 
couple will cover just $550 million of the deal. 


“To say you’re going to spend $850 million to get economic impacts, you’re 
playing on people’s emotions and not dealing with reality. In the end, it’s nothing 
more than a subsidy to the NFL,” Mark Rosentraub, a professor of sports 
management at the University of Michigan, told The Times. 


Hochul has insisted that the deal will not be “majority taxpayer-funded.” 
“| want to be clear on that,” she said. “The state share is 43 percent. So that’s 


not the majority, but that’s historically low for any public financing from the 
state.” 
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The New York Post pointed out that Hochul’s husband, Bill, is senior vice 
president and general counsel for Delaware North, which is the food 
concessionaire at the Bills’ current stadium. The paper said his company stands 
to benefit if the Bills Keep the relationship intact. 


A recent poll conducted by Co/efficient asked 830 residents in New York about 
their opinion of the deal. The results showed 55 percent were opposed 
compared to just 22 percent who approved. 


The Associated Press reported that the Bills will have to pay an annual rent of 
$900,000 that will go into the capital improvement fund. 


“Every dollar that goes into the stadium will be paid back,” Ron Raccuia, the 
executive vice president of Pegula Sports and Entertainment, told The Times. 


John Kaehny, executive director of Reinvent Albany, has been critical of the 
project and Hochul’s husband’s ties to the vendor. 


“We think it's an awful—grotesque rip-off of taxpayers,” Kaehny told 


WKBW.com. 


WORKER ON DEMAND: STRIKING KELLOGG’S WORKERS SECURE PAY 
INCREASE 


About 1,400 workers at a Kellogg’s plant in 
a Kansas City, Kan., are now in line fora 15 
percent pay increase over the next three 
years after taking part in a three-month 
strike for improved wages and working 
conditions. 
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“This contract is further evidence of the power of a union voice and collective 
bargaining,” Stuart Appelbaum, the president of the Retail, Wholesale, and 
Department Store Union, said, according to The New York Times. 


The Trends Journal has been reporting on the lack of participation in the labor 
market since the start of the outbreak and the new push by workers to be paid 
fairly. Companies in the U.S. are trying to fill about 11 million job openings. The 
paper said that amounts to about two jobs for every unemployed individual. (See 
“SPOTLIGHT: WORKERS ON DEMAND,” and “INFLATION ADDS AVERAGE 


$276 TO PLANTATION WORKERS OF SLAVELANDIA.”) 


The salary increase will benefit 570 workers at the plant. Their salaries will 
increase by six percent in the first year, another five percent in year two, and 4.5 
percent during the third year. 


Chris Rhomberg, a sociologist from Fordham University, told the Associated 
Press that unions across the U.S. have seen a jump in support due to the labor 
shortage. 


“The recent upsurge in strike activity has reminded employers that the threat of 
a strike is a realistic possibility, and workers, in general, can gain leverage from 
that,” he said. 


Besides the lack of workers, the number of Americans who quit their jobs in 
February reached 4.4 million, which CNN reported was slightly below the peak 
of 4.5 million in November. The report said the sectors most impacted were 
retail, education, and manufacturing. 


The Labor Department said Friday that payrolls in March rose by 431,000 which 
was just off the 480,000 jobs forecast by Refinitiv economists. The 
unemployment rate fell to 3.6 percent, the lowest level since February 2020. 
Roger Grobstich, the RWDSU vice president, called the pay increase at the 


Kellogg's plant that makes Cheez-lts a "historic contract for Local 184-L 
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members at Kellogg’s, with the highest wage increases ever in Local 184-L 
history." 


TREND FORECAST: Among the reasons there is a shortage of workers is that 
they no longer want to work for poverty level wages. 


As Gerald Celente has long said, “When people lose everything and have 
nothing left to lose, they lose it.” Therefore, as socioeconomic conditions 
continue to deteriorate, “NEW WORLD DISORDER,” one of our 2020 Top Trends, 
will escalate as billions take to the streets, demonstrating against the lack of 
basic living standards, crime, violence, and government corruption. 


The AP reported that there have been strikes at Kellogg's plants in Nebraska, 
Michigan, Pennsylvania, and Tennessee. The report said workers also walked out 
of a Frito-Lay plant in Topeka. 


“With many would-be workers refusing to accept low-wage jobs and existing 
employees prepared to take collective action to increase wages, the 
decision-making metric is much different for employers than it was just a couple 
of years ago,” Todd Vachon, who teaches classes about labor relations at 
Rutgers University, told the AP. “Add to that the generally high level of public 
support for unions and strikes in recent months, and employers are really feeling 
the pressure to do right by their employees, especially if they are taking in high 
and even record levels of profit.” 


UNIONIZATION: TOP TREND FOR 2022 ON-TREND 


‘im Since the beginning of the year, we have 
és shi : been reporting on the acceleration of one of 
fh our Top Trends for 2022: Unionization. 


The trend continues to accelerate: 
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CONDE NAST: Hundreds of workers at Condé Nast—the company behind 
magazines like The New Yorker and Vogue— announced last week that they 
formed a union and requested the NewsGuild of New York to be their collective 
bargaining representative. 


The employees had been pushing for better pay, job security, and a stronger 
commitment to diversity from the company. The more than 500 employees 
called out what they see as the company’s “hypocrisy” when it comes to 
diversity in the workplace. (See "NY TIMES TECH WORKERS VOTE FOR 


UNIONIZATION, START OF ‘WAVE’ IN TECH INDUSTRY.”) 


Susan DeCarava, the president of The NewsGuild of New York, said this is an 
opportunity for management to “work more collaboratively with employees and 
be held accountable in addressing long-standing concerns about equity, 
inclusion, fairness and diversity.” 


“I’m excited to welcome these workers into the Guild and proud to join them in 
their fight to improve their workplace,” she wrote. 


A Condé Nast spokesman told The New York Times that the company plans to 
“have productive and thoughtful conversations with them over the coming 
weeks to learn more." 


TREND FORECAST: Unionization will continue to be a Top Trend; the more 
limited the supply of workers made worse by "No Jab, No Job" 
mandates; (See “WANT TO KEEP YOUR JOB? GET THE JAB!” and “NO JAB 


NO JOB. VACCINE MANDATES ‘WORKING’”), the more powerful the trend 


toward unionization will be. 


February’s consumer price index was up 7.9 percent, which was the biggest 
jump in 40 years, and the price jump impacted household goods. 


Inflation will continue to rise amid the growing conflict in Ukraine and sanctions 
leveled by the U.S. and NATO against Russia. 


And, as inflation continues to rise faster than wages, corporations that wish to 
incentivize their workforce to do and give the best they can, will raise the pay 
scale to levels higher than inflation rates. In doing so, they will create 
atmospheres of mutual appreciation. 


AMAZON: Employees at Amazon’s JFK8 facility on New York’s Staten Island 
voted last week to unionize, becoming the company’s first location in the U.S. to 
vote for union representation. 


Employees at the location voted 2,654 to 2,131 in favor of unionizing, The Wall 
Street Journal reported. The National Labor Relations Board reported that more 
than 57 percent of the location’s eligible voters cast a ballot. 


Chris Smalls, who Amazon fired in the early days of the COVID-19 outbreak after 
he led a protest outside the warehouse, popped a bottle of champagne outside 
NLRB offices after the vote was tallied. 


“Today the people have spoken and the people wanted a union,” he told 
supporters, according to The Gothamist. The website said he was asked what 
he would say to Jeff Bezos, the company's founder, and the former supervisor 
at the facility said, “We wanna thank Jeff Bezos, cause while he was up in space 
we was signing people up.” 


(Smalls led a rally outside the location when he expressed concern that the 
company was not doing enough to keep workers safe. He was subsequently 
fired.) 


As much as the victory was for workers at the location, there also seemed to be 
other motivating factors for Smalls. Vice reported that after he was fired, top 
executives at the company heard that Small was "not smart, or articulate" and 
they wanted to frame the fight as though it was the company against Smalls, 
which executives thought would play better in public. 


"Chris has been focused on making Amazon regret that ever since," Jacobin 
magazine reported. 
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We have pointed out that no Amazon location has ever successfully voted in 
favor of unions and this Staten Island facility —like many—has a high turnover 
rate. The work-life of many of these employees involves the preparation of 
hundreds of packages an hour, and burnout is common. 


Unions need support from at least 30 percent of eligible workers in order to hold 
an official election under the supervision of the U.S. The workers at that Staten 
Island warehouse voted 55 percent in favor of joining the union. 


Amazon told the BBC that it was disappointed by the result and accused the 
NLRB of improperly influencing the vote. 


“We believe having a direct relationship with the company is best for our 
employees," the company said. "We're evaluating our options, including filing 
objections based on the inappropriate and undue influence by the [National 
Labor Relations Board]," the company said. 


NPR reported that Amazon spent millions on labor consultants to fight the 
Campaign. The report also said the company held mandatory meetings, urging 
them to vote No. 


TRENDPOST: On the same page of The Wall Street Journal’s report, the paper 
ran a story about Amazon’s CEO Andy Jassy pulling in $212.7 million in 2021. 
The paper pointed out that it was his first year as head of the company. Jeff 
Bezos, the company’s founder, is still the executive chairman. Bezos pulled in $5 
billion in 2021. 


TRENDPOST: The Trends Journal has reported extensively on the push by 
Amazon employees to unionize. (See “AMAZON WORKERS VOTE TO 
UNIONIZE,” “AMAZON WORKERS WILL HOLD VOTE TO UNIONIZE, A TOP 
TREND FOR 2022,” and “AMAZON UNIONIZATION: 2022 TOP TREND ON THE 


RISE”). 


ALASKA AIRLINES : Pilots for Alaska Airlines have picketed over more flexible 
schedules, job security, and better pay— prompting hundreds of flights to be 
canceled. 


There were hundreds of flight cancellations at the start of the weekend and an 
additional 69 flights on Sunday morning, which KOMO News reported is about 
nine percent of its overall number. The airline canceled 120 flights on Friday. 


Picket lines emerged in Los Angeles, San Francisco, Portland, and Anchorage, 
according to The Wall Street Journal. There was also a picket outside its 
headquarters in Seattle. 


Alaska Airlines has been negotiating with the AirLine Pilots Association since 
2019 about pilots' concerns regarding wages, time off, and schedules. The 
union’s executive council said in a statement that the company “failed to 
properly plan for increased travel demand and take the steps necessary to 
ensure it attracted and retained pilots.” 


As of Sunday, the airline said about 15,300 passengers were impacted by the 
strike. Some took to social media to express their dismay about having their 
flights canceled with such short notice. 


A spokesman for the pilots' union told KOMO News Friday both sides were 
expected to meet with a federal mediator on Tuesday in an effort to resolve the 
crisis. 


Alaska Airlines said in a statement that it appreciates “the patience of our 
guests.” 


"We apologize for the inconvenience and frustration we have caused because 


so many travel plans have been disrupted. We keep working hard to get 
everyone to their destinations as quickly as we can," the statement read. 
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Will McQuillen, a pilot and union chairman for Alaska Airlines’ pilots, told King 
5 that these talks have been ongoing since 2019. He told the station that the 
goal of the "informational picket," is to raise awareness to pilots’ struggles. 


"Attrition is a real concern. Pilots will leave for the carrier of their choice that 
provides them the quality of life, the ability to be home with their family and the 
protections to know once they've invested their career that they will be with that 
carrier for life," he said. 


TREND FORECAST: The Trends Journal had forecast a shift to unionization 
after the COVID-19 War began, when major companies saw record profits and 
stock prices, while the vast majority of their employees toiled in low-paying jobs 
with little hope of career advancement. (See “UNIONIZATION: TOP TREND FOR 
2022, ON-TREND,” “ACTIVISION STUDIO GROUP WILL FORM A UNION. 
SOLIDIFYING TRENDS JOURNAL FORECAST” and “SPOTLIGHT: WORKERS 


ON DEMAND.”) 


SWEARING CAN EASE PAIN, NEW STUDY SAYS 


Swearing might be frowned upon in certain 
EK company, but researchers at England’s 
Keele University say slipping in the 
occasional curse word during some medical 
treatments can increase the body's 
tolerance of pain. 


Š 


“Swearing is drug-free, calorie-free, cost-free, and side effects-free, so why not 
try it,” Dr. Richard Stephens, a senior lecturer in psychology at the university, 
said, according to The Sun. 


These researchers say swearing should be encouraged during certain medical 
procedures because the act can trigger the body’s fight or flight response to 
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stress and ease pain. The report pointed out that cursing loses its effect when 
directed at a health care provider. 


“If words are the most powerful drug used by mankind, then the physical 
therapy profession should embrace swearing to change the way our patients 
think, feel, and perform,” the researchers wrote in the Archives of Physiotherapy. 


TRENDPOST: It is third-grade bullshit that using words that are not part of the 
“systems” vocabulary are profanity. And the clear hypocrisy of the system is 
made perfectly clear by the “proper” language and calmness used by the 
murderous U.S. War Criminal Club. From Bill Clinton, to George Bush and 
Barack Obama, they all took the nation to war and killed millions without ever 
using what the system calls a “curse word.” And no one was more toned-down 
and proper than Obama, who also used the word “folks” to keep “folking” us. 


And while those who do use “curse” words are attacked and censored, as 


evidence by the lyrics sung by Grammy winning women, their singing the words 
Fuck and Shit in their songs is worth an award. 
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TRENDS IN HI-TECH SCIENCE 


By Ben Daviss 

WHY 4680 IS ELECTRIC VEHICLES’ MOST IMPORTANT NEW NUMBER 
After reinventing the electric vehicle (EV) industry a decade ago, Tesla now is 
poised to begin commercial-scale production of its reinvented EV battery, the 
model 4680. 

What’s different about the 4680? Here’s what Tesla claims. 

First, instead of a series of flat plates or square blocks making up the usual 
battery array, the 4680 is a single cylinder. The new shape helps the battery 
pack five times more energy per volume of space than a conventional battery 


design. The tubular form boosts an EV’s range by 16 percent, Tesla says. 


Second, the new design also eliminates tabs. That’s a big deal. 
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Tabs in an EV battery are the pathway through which electric current flows out of 
the battery to make an EV’s motor run. 


Putting tabs in an EV battery is a laborious process that slows the manufacturing 
process, adding cost. Tabbed batteries also can build up heat. 


Tesla’s tabless batteries produce less heat for the same volume compared to 
conventional batteries, which allows engineers to store even more power in the 
same amount of space. 


Third, Tesla has figured out how to use more silicon and less lithium in its 
batteries. Silicon is the second most abundant element in the Earth’s crust; 
therefore, it’s dirt cheap as well as easier to source. 


Fourth, the 4680 doesn’t use cobalt, the rare and toxic metal that comes mainly 
from the Republic of the Congo in Africa. Instead, the battery uses nickel, a 
common metal now in short supply but that Tesla already has signed contracts 
for with Canadian mining and refining companies. 


Fifth, the cylindrical shape and tabless design have let Tesla redesign the 4680’s 
manufacturing process from beginning to end, creating economies all along the 
way. 


Those changes, plus hundreds of small tweaks, have created a battery 
technology that cuts costs: 


e by 14 percent per kilowatt/hour (kWh) by using a cylindrical shape; 

e by 18 percent per kWh through a manufacturing line that takes up 90 
percent less space, uses 90 percent less energy, and produces no 
wastewater; 

e by 5 percent per kWh by using nickel in place of cobalt; 

e by another 5 percent per kWh by upping the battery’s proportion of silicon. 
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Tesla has redesigned its vehicle chassis to accommodate the 4680’s shape, 
which streamlines the vehicle’s form and manufacturing and cuts an additional 7 
percent from costs. 


Reinventing EV batteries has been a long-term goal at Tesla, achieved in part by 
acquiring Maxwell Technologies, Hibar Systems, and other firms, each with 
unique expertise in various areas of battery chemistry and design. 


Tesla will make the 4680 itself but also has contracted with Panasonic to 
produce the new battery as well, beginning in April 2023. 


TRENDPOST: If Tesla’s claims for the 4680 prove out, the innovation will create 
a new generation of lower-priced Teslas that will bring more EV drivers into the 
fold. 


However, the availability and price of computer chips and other key materials 
and components remains a huge unknown for the entire EV industry. 


PAPER MOTORCYCLES AND COFFEE SNEAKERS 


EX 
™~ 


d Paper motorcycles and sneakers made from 
coffee grounds are adding more arcs to the 
circular economy. 


Cake, a Swedish maker of electric 
motorcycles, has partnered with PaperShell, 
a Swedish firm that turns cellulose fiber from wood and other plant material into 
a composite that can be molded into shapes that can replace plastic or some 
metals. 


In tests, PaperShell’s composite has shown to be as weather-resistant as 
conventional plastics and as strong as fiberglass and similar materials. 
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The cellulose compound leaves a carbon footprint eight times smaller than 
polypropylene plastics and almost 50 times smaller than fiberglass, according to 
the company’s calculations, and can be recycled with existing processes. 


Cake’s plan is to commercialize a bike by 2025 that replaces as many plastic 
parts as possible with PaperShell’s composite, and perhaps some metal as well. 


The two founders of Rens Originals wanted to make sneakers out of cotton but 
became drawn to the idea of spinning coffee grounds into a yarn when they 
learned that 95 percent of the world’s coffee grounds wind up in trash. 


The two were born in Vietnam, the world’s second largest coffee producer, and 
live in Finland, which has the world’s highest per-capita coffee consumption. 


Their backgrounds were in sustainability work and e-commerce and both had 
noticed the carbon and other kinds of waste that the sport shoe industry leaves 
behind. 


A supplier sends them coffee grounds from convenience stores in China, 
Taiwan, and Vietnam. The grounds are mixed with the plastic pellets from 
recycled beverage bottles and the blend is spun into a yarn that makes the 
sneakers’ uppers. 


The same yarn is used in the company’s new hoodies that hold waste from 43 
cups of coffee and 13 drink bottles, it says. 


So far, Rens has sold 30,000 pairs of sneakers, recycled grounds from 750,000 
cups of coffee, and repurposed 250,000 beverage bottles, the company figures. 


TRENDPOST: The circular economy is a new focus of economic innovation, 
where creativity and commitment to reducing the world’s ever-growing stream of 
garbage combine to create new processes, new industries, and new 
opportunities for entrepreneurs and investors. 
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Now seen largely as a quirky indulgence by do-gooders with a technical bent, 
the “recycled economy” will be recognized as a critical economic sector by 2030 
as materials become more costly, waste becomes harder and more costly to 
deal with, and a new generation of environmentally-conscious consumers 
matures. 


LADIES, YOUR PRAYERS ARE ANSWERED. MAYBE. 


Researchers at the University of Minnesota 
have developed a contraceptive pill for 
males that is 99 percent effective and works 
without side effects—in mice. Human trials 
are planned. 


Other attempts to create a male 
contraceptive drug have failed in clinical tests; a 2016 trial of an injectable 
version was halted after an array of side effects appeared, including acne, 
irregular heartbeats, and one attempted suicide, among other mood disorders. 


The new version has sparked hope because, unlike other attempts at male 
contraception, this one is not based on altering a man’s hormonal balance. 


Instead, it uses a molecule known as YCT529 that blocks the body’s ability to 
make a protein called retinoic acid receptor alpha. This protein is key in 
producing sperm. 


The researchers gave the test mice a daily dose of YCT529 for four weeks and 
the mice’s sperm count plummeted. When the doses were discontinued, the 
mice’s normal fertility returned after a few weeks. 

The mice showed no side effects, even when the scientists gave them 100 times 
the effective dose. 
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As acheck on the technique’s safety, the scientists genetically engineered a 
flock of mice unable to produce retinoic acid receptor alpha. The altered mice 
showed no abnormalities other than infertility. 


The university has licensed the discovery to YourChoice Therapeutics, a private 
drug company that plans to conduct human trials later this year. 


The new drug has its doubters: retinoic acid receptor alpha, the targeted protein, 
is a derivative of vitamin A and plays a role in cell formation. 


“It seems to me inherently unlikely that a compound with such activity would be 
free of side effects,” Richard Sharpe, a professor at the University of Edinburgh’s 
Centre for Reproductive Health, told Science magazine. 


TRENDPOST: As with many of the steps toward gender equity, the technical 
aspect is likely to be the easiest part. Persuading some men to surrender their 
fertility, even temporarily, is likely to take longer than raising a generation of lab 
mice. 
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